
;g ys[k lkezkT;okn vkSj foÙkh; iawth ds ckjs esa iz[;kr oke vFkZ'kkL=kh izHkkr iVuk;d ds uohure fopkjksa dh vkykspukRed leh{kk dk 

,d iz;kl gSA blds fy, budh u;h iqLrd lkezkT;okn % u;k vkSj iqjkuk (yksd izdk'ku x`g] fnYyh }kjk lu 2004 esa izdkf'kr) esa ekStwn nks 

ys[kksa ̂ ^lkezkT;okn % ̂ u;k vkSj iqjkuk** rFkk ̂ ^tura=k&oxZ la?k"kZ ds ,d fBdkus ds :i esa** dks fy;k x;k gSA igys ys[k esa iVuk;d u;h foÙkh; 

iawth dh ,dtqVRkk] bl ,dtqVrk ds nh?kkZ;q gksus dh laHkkouk] fudV Hkfo"; esa varjlkezkT;oknh ;q¼ksa o Økafrdkjh x`g&;q¼ksa dh vlaHkOkrk 

(impossibility)vkSj lkezkT;okfn;ksa dh ,drkc¼ rkdr ds }kjk rhljh nqfu;k ds ns'kksa ds nh?kZdkfyd la;qDr 'kks"k.k vkfn ij tksj nsrs gSaA nwljs 

ys[k esa os bu ifjfLFkfr;ksa ls ;g fu"d"kZ fudkyrs gSa fd tui{kh; vkanksyu dk vkt dk eq[; dk;ZHkkj (iawthoknh) tura=k dh j{kk djuk rFkk 

bls vkSj xgjk cukuk gSA blls Lor% lektokn ds fy, la?k"kZ dk dk;ZHkkj lqnwj Hkfo"; ds fy, eqYroh gks tkrk gSA lektokn lqnwj Hkfo"; dh 

,d laHkkouk ;k egt ,d pkgr esa cny tkrk gSA lektokn ds fy, la?k"kZ ds usiF; esa pys tkus ds ckn ckdh D;k cp tkrk gS] bldh ppkZ Hkh 

iVuk;d djrs gSaA   

ge vxj budh ,d vU; iqLrd "The	Retreat	To	Unfreedom" ds rhljs ys[k "War,	Peace	And	Nationalism" ij xkSj iQjekrs gSa 

rks ge ikrs gSa fd buds ;s lHkh fopkj ;gka Hkzw.k :i esa] ijarq] l'kDr :i rFkk Li"V :i ls] bl ys[k esa ekStwn gSaA os fy[krs gSa fd lkezkT;okfn;ksa 

ds chp vuqeku djus ;ksX; HkfOk"; (foreseeable future) esa dksbZ ;q¼ gksus okyk ugha gSA os ;g Hkh fy[krs gSa fd ysfuu us varjlkezkT;oknh 

;q¼ dh i`"BHkwfe esa ftl Økafrdkjh x`g&;q¼ dh ckr dgh Fkh] mldh dksbZ laHkkouk ugha gSA vkSj rc lektokn dh thr ds fy, la?k"kZ dh Hkh 

dksbZ Bksl otg ugha gks ldrh gS] tSlk fd igys dgk x;k gSA 'ks"k D;k cprk gS \ buds vuqlkj] vc tks ;q¼ gksus ckdh gSa ;k gkasxs] muesa ls ,d 

os gSa tks rhljh nqfu;k ds ns'kksa ds chp vkil esa gkasxsA bls os ̂ ^vyxkooknh vkosx** (Secessionist	impulse) dgrs gSa tks blfy, gksaxs D;ksafd 

HkweaMyhdj.k vkSj uomnkjokn ds bl ;qx esa leLr rhljh nqfu;k xjhch] Hkq[kejh] jksx] vijkèk vkSj ijLij fojksèk ls ctctkrh xanh cfLr;ksa esa 

rCnhy gks tk,xh vkSj gksrh tk jgh gSA bu lcds dkj.k laiznk;oknh] lkEiznkf;drkoknh caVckjs rFkk vU; lHkh rjg ds LFkkuh; fo}s"k vkSj ?k`.kk 

ds iSnk gksus o muds izlkj ds fy, dkiQh ek=kk esa moZj Hkwfe izkIr gksxh vkSj gks jgh gSA ,sls fo}s"kiw.kZ >xM+s ,d lhek ls vkxs c<+ tkus ds ckn 

vyxkookn vkSj ;q¼ksa dks tUe nsrs gSaA fiQj buds cgkus lkezkT;okfn;ksa dk gLr{ksi gksrk gS tks ;q¼ esa ifj.kr gks tkrk gSA tkfgj gS os Lor%Li"V 

vkSj vka[kksa ds lkeus ?kfVRk gks jgh phtksa dks lS¼kafrd :i ls is'k dj jgs gSaA ijarq] è;ku okyh ckr ;g gS fd esgurd'kksa dh fo'kky vkcknh ds 

chp xjhch] Hkq[kejh vkSj dqiks"k.k vkfn dk iQSyrk lkezkT; loZgkjk Økafr dh laHkkouk dks Hkh iSnk dj ldrh gSa (fuLlansg vxj ckdh phtsa Hkh 

ekStwn gksa) bl ij os fopkj gh ugha djrs gSaA 

nwljs] os dgrs gSa] pawfd rhljh nqfu;k ds ̂ ^vis{kkd`r** ,drkc¼ ns'k vFkkZr vyxkooknh vkosx ds izfrfØ;koknh izHkko ls eqDr ;k blls 

fuiVus esa l{ke rhljh nqfu;k ds ns'k ̂ lkezkT;oknh oSf'od O;oLFkk* ds fy, vius vki pqukSrh cu tkrs gSa ;k lkezkT;oknh ns'k mls pqukSrh ds 

:i esa ys ysrs gSa vkSj blhfy, os ̂ lkezkT;oknh oSf'od O;oLFkk* ds izfr Lor% fojksèk dks O;Dr djrs gSa] blfy, LoHkkfod rkSj ij os esVªksiksfyVu 

'kfDr;ksa ds gLr{ksi vkSj muds }kjk vkjksfir ;q¼ ds laHkkfor rFkk LokHkkfod fu'kkus cu tkrs gSaA vkSj rc blls nwljs rjg ds ;q¼ dh tehu rS;kj 

gksrh gS tks rhljh nqfu;k ds dqN pqfuank jk"Vªksa vkSj lkezkT;oknh 'kfDr;ksa ds chp gks ldrs gSaA tkfgj gS ;g ,d ldkjkRd fdLe dk ;q¼ gksxkA 

iVuk;d fy[krs gSa - "Interventions	occur	not	only	in	cases	of	internal	con�licts	;	even	a	relatively	united	third	world	

country,	 which	 expresses	 opposition	 to	 the	 'global	 order',	 becomes	 a	 potential	 target	 for	 intervention	 and	 for	
unleashing	of	war	by	metropolitan	powers.	...Wars	within	the	third	world	countries,	which	as	a	fall-out	of	the	'global	
order',	and	wars	between	particular	third	world	countries	challenging	the	'global	order'	and	the	combined	might	of	
the	big	powers	insistent	on	imposing	this	'order',	will	certainly	be	a	feature	of	the	emerging	epoch."	-	He	writes)		
(page-	43,	ibid)	

 fiQj os 'kkafr dh ckr dks blh txg ls vkSj blh utfj, ls mBkrs gSa vkSj dgrs gSa fd ,slh ifjfLFkfr esa 'kkafr dk vFkZ gS & 

lkezkT;okfn;ksa dh esVªksikWfyVu O;oLFkk dk fojksèk ftldk vFkZ gksxk ml [kkl ns'k dk esVªksikWfyVu O;oLFkk ls lEca/&foPNsn] ftlds fy, 

tui{kh; rkdrksa dks ̂ ^fodkl dk ,d jk"Vªh; ,tasMk cukdj vkSj blds fy, jk"Vª&jkT; dk bLrseky djrs gq,** pyuk iMs+xk] ̂ ^Hkys gh ;g iwjk 

la?k"kZ varjjk"Vªh;rkokn ds izfr iwjh rjg izfrc¼ u gksA** iVuk;d fy[krs gSa -	"The	quest	for	peace,	in	other	words,	must	entail	a	

struggle	against	this	order.	But,	such	a	struggle,	which	,	realistically,	must	mean	the	delinking	of	particular	countries	

lkezkT;oknh  HkweaMyhdj.k dk u;k ;qx vkSj ysfuuokn
^uohure* lkezkT;okn  ds  ckjs  esa  iz[;kr  oke  vFkZ'kkL=h  izks- izHkkr  iVuk;d  ds  fopkjksa  dh  lexz  vkykspuk  dk  ,d iz;kl



from	this	order,	can	only	be	launched	by	using	the	nation	state	to	pursue	a	national	agenda	of	development.	In	short,	
no	matter	how	committed	such	a	struggle	is	to	internationalism,	it	has	to	be	'national'	in	character."	-	He	writes.)	(	
Bold	ours)	

 'kk;n blesa mudk b'kkjk bl rjiQ gS fd ,d iwjk iawthoknh eqYd ;k jk"Vª lkezkT;oknh vFkZO;oLFkk (rFkkdfFkr ^oSf'od 

O;oLFkk*) ls viuk lacaèk&foPNsn dj ldrk gS vkSj djuk pkfg,A os bl ij fopkj ugha djrs gSa fd ,d iawthoknh eqYd bl oSf'od O;oLFkk ls 

dSls ckgj fudy ldrk gS tc rd fd og eqYd Lo;a gh iawthoknh lEcaèkksa ls ckgj ugha vk x;k gks ;k de ls de ,d ,slh varorhZ voLFkk esa 

vk x;k gks tgka ls vkxs dk jkLrk fuf'pr rkSj ij iawthoknh lEcaèkksa ls ckgj tkus dk jkLrk gksxk (etnwj oxZ ds usr`Ro okys rFkkdfFkr uotuokn 

;k fiiqYl MseksØSlh dk jkLrk)A nksuks gh gkykrksa esa jk"Vªh; ,tsaMk dh ckr vkSj orZEkku jk"Vª&jkT; dk bLrseky djus dh uhfr ifjorZudkeh uhfr 

;k ckr ugha ekuh tk,xhA ge vkxs bu lc ij fopkj djsaxsA 

 vkxs og bl jk"Vªokn ds ckjs esa Li"V djrs gSa fd os lkEiznkf;d jk"Vªokn vkSj mRihM+dksa ds jk"Vªokn ls vyx mRihfM+rksa ds jk"Vªokn 

dh ckr dj jgs gaSA os ysfuu dks viuh ckr ds leFkZu esa ykus dh dksf'k'k djrs gSa fcuk ;g crk;s fd mRihfM+rksa dk jk"Vª rc rd laHko ugha gksxk 

tc rd fd vkt ds mRihfM+r 'kkld oxZ u cu tk,aA os njvly ,sfrgkfld rkSj ij izxfr'khy Hkwfedk fuHkkus okys ,d ,sls jk"Vªokn dh ckr 

djrs gSa tks lkezkT;okn fojksèkh] èkeZfujis{k] tuoknh gksus ds lkFk&lkFk lekfo"Vdkjh (inclusive) Hkh gks] vkSj tks turk dh eqfDr dk ,tsaMk 

fy, Hkh gks] vkfn vkfnA os fy[krs gSa -	 "The	 'nationalism	 that	 can	 play	 a	 historically	 progressive	 role	 is	 the	 type	 of	

'nationalism'	that	informed	our	freedom	struggle	and	the	struggle	for	decolonization	all	over	the	third	world,	which	
is	 anti-imperialist,	 secular,	 democratic,	 inclusive,	 and	 has	 an	 agenda	 of	 emancipation	 of	 people	 through	 an	

improvement	inter	alia	(among	other	things*)	in	their	material	living	conditions."	-	He	writes.	(	Bold	ours)	ge bl ys[k 

esa vkxs ns[ksasxs fd buds mi;qZDr fl¼kar esa ̂ ^lekfo"Vdkjh (inclusive)** 'kCn fdl ckr dk |ksrd gSA vkSj] vkxs ;g Hkh ns[ksaxs fd buds 

fodkl ds jk"Vªh; ,tasMs dh ckr budh nwljh jpuk esa fdl rjg izdV gksrk gSA  

 bl rjg ysfuu us lkezkT;okn ds nkSj esa ftu pkj rjg ds ;q¼ksa ds ckjs es fy[kk Fkk] tSlk fd iVuk;d Lo;a fy[krs gaS] muesa ls 

mi;qZDr nks rjg ds ;q¼ksa ds vykos iVuk;d vkSj fdlh rjg ds ;q¼ dh] [kkldj varjlkezkT;oknh ;q¼ vkSj lektokn ds fy, x`g&;q¼ dh 

fdlh laHkkouk ls] de ls de vuqeku yxkus ;ksX; Hkfo"; (foreseeable	future)	esa] iwjh rjg budkj djrs gSaA os lkiQ&lkiQ fy[krs gSa -	"It	
follows	that	durable	peace	is	a	chimera	in	the	the	era	of	imperialism.	To	be	sure,	the	prospects	of	inter-imperialist	
wars	such	as	what	Lenin	had	written	about	have	receded,	at	least	in	the	foreseeable	future.	With	the	collapse	of	
Socialism	over	much	of	the	globe,	the	prospects	of	war	between	Capitalism	and	Socialism	have	also	receded	for	the	

moment."	-	He	writes.	(	Bold	ours)	 	bldk ,d vFkZ ;g gS fd iVuk;d ;g le>rs gSa fd vkt ds nkSj esa lektokn ds fy, la?k"kZ 

O;kogkfjd jktuhfr dh n`f"V ls fopkj;ksX; ugha gSA ;g egt vkn'kZ dh ,d pht] ,d pkgr gS vkSj ,d LoIu gS] tks dHkh] lqnwj Hkfo"; esa] 

iwjk gksxkA bldk nwljk vFkZ ;g gS fd os vkt ds nkSj ds gokys ls lkezkT;okn lEcaèkh ysfuuoknh le> dks egt jk"Vªh; vkanksyu rd lhfer dj 

nsrs gSa vFkkZr ysfuuokn] tks lkezkT;okn ds ;qx esa loZgkjk Økafr ds j.kuhfrd o dk;Zuhfrd fl¼karksa o dk;Zokfg;ksa dh uhfr;ksa dk ;ksx gS] dks 

,d dksjs jk"Vªokn esa ifj.kr dj nsrs gSaA ;g eqík vyx ls ,d laiw.kZ cgl dh ekax djrk tks bl ys[k ds nk;js ls ckgj dh pht gSA

 la{ki esa] Jh iVuk;d dk ekuuk gS fd vc fudV Hkfo"; esa varjlkezkT;oknh ;q¼ ugha gksaxsA foÙkh; iawth ,dc¼ gks xbZ gS] mudh 

lÙkk esa dksbZ njkj ugha gS vkSj fudV Hkfo"; esa ,sls fdlh njkj dh dksbZ laHkkouk Hkh ugh gSA Økafrdkjh x`g&;q¼ Hkh ugha gksxkA blhfy, LoHkkfod 

gS fd lektokn dk Hkh fudV HkfOk"; esa dksbZ Hkfo"; ugha gSA rc D;k ysfuuokn dh izklafxdrk okLro esa jg tkrh gS\ bl ys[k esa bldk rFkk 

blh rjg ds vU; iz'uksa dk izR;qÙkj nsus dh ;FkklaHko dksf'k'k dh xbZ gSA 

 ,d ckr vkSjA ;¼fi ;g ,d vkykspukRed ys[k gS] rFkkfi] bldk ,d cM+k mís'; ldkjkRed rjhds ls lkezkT;oknh 

HkweaMyhdj.k dh ;FkklaHko ekDlZoknh&ysfuuoknh O;k[;k izLrqr djuk Hkh gS] rkfd ikBdksa dks vkt ds lkezkT;okn ds ckjs esa ,d lexz vkSj 

Li"V le>nkjh cukus esa enn fey ldsA 

(	i	)

 ;g lp gS fd HkweaMyhdj.k cgqr ek;uksa esa ,d u;s ;qx dk izfrfufèkRo djrk gSA izxfr'khy o Økafrdkjh tekr cgqèkk blds lkFk 

lkezkT;oknh 'kCn tksM+dj bldk iwjk vFkZ crkrs gSaa & lkezkT;oknh HkweaMyhdj.kA lkezkT;okn ds vanj fodflr gks pqds vkSj fodflr gks jgs 

u;s&u;s rÙoksa dk rFkk bldh dk;k ,oa ckg~; lajpuk esa gq, Hkhedk; o lq{e nksuksa rjg ds ifjoÙkZuksa dk T;knk ls T;knk xgjkbZ ls vè;;u t:jh 
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gSA blhfy, HkweaMyhdj.k ds bl ;qx dk lexzrk esa vè;;u djuk] bldh rg esa tkdj bldh dk;Ziz.kkyh dh tkudkjh gkfly djuk vkSj 

tui{kh; o etnwj oxhZ; vkanksyu dks u;s rF;ksa vkSj fl¼karks ls ySl djuk 'kq: ls gh ge lc dh ,d egRoiw.kZ ftEesokjh jgh gSA lkezkT;okn 

dh gekjh viuh ysfuuh; le>nkjh dks vkSj iDdk cukus ds fy, Hkh bl ftEesokjh dk xaHkhjrk ls iwjk fd;k tkuk t:jh gSA fiQj Hkh] ftu yksxksa 

us ysfuu dh d`fr ^lkezkT;okn % iawthokn dh pje voLFkk* dk xgjkbZ ls vè;;u fd;k gS] os bl ckr ls lger gksaxs fd lkezkT;oknh 

HkweaMyhdj.k vkSj dqN ugha vU; ckrksa ds vykok ysfuu }kjk js[kkafdr lkezkT;okn dh lHkh cqfu;knh izo`fr;ksa dk rFkk blds lrr fodkleku 

nSR;kdkj :iksa dk vkofèkZr izfrfcEc Hkj gS vkSj dqN ughaA bl ij 'kk;n gh fdlh dks fookn gks fd ;g vkoèkZu lkekU; fdLe dk ugha gSA bldh 

dqN viuh [kkl vkSj vka[ksa pkSafèk;k nsus okyh fo'ks"krk,a Hkh gSaA 

izR;sd u;k ;qx u;s foHkzeksa dks Hkh tUe nsrk gSA blhfy, blesa dksbZ vk'p;Z dh ckr ugha gS fd dqN yksxksa dks HkweaMyhdj.k dk ̂ u;k* ;qx 

iqjkus lkezkT;okn ls fcYdqy vyx vkSj ;gka rd fd foijhr fn[k ldrk gSA ;g dksbZ cM+s vk'p;Z dh ckr ugha gS fd dqN oke o dE;qfuLV 

fl¼kardkj Hkh bl pdkpkSa/ esa va'kr% ;k iw.kZr% viuh cqf¼ [kks cSBs gksaA HkweaMyhdj.k ds bl ;qx esa foÙk iawth ds cqfu;knh pfj=k dks ysdj 

rjg&rjg dh dqN ubZ /kj.kk;sa mB [kM+h gqbZ gSa ge ;g tkurs gSaA dksbZ fcYdqy u;h foÙkh; iawth dh ckr dj jgk gS] rks dksbZ lkezkT;okn ds ,d 

vkSj u;s ;qx ;k lkezkT;okn dh vafre voLFkk vkfn dh ckr dj jgk gSA lexzrk esa ,d ,slh u;h foÙkh; iawth dh ckr dh tk jgh gS ftls 

laiw.kZrk esa ysfuu }kjk of.kZr foÙkh; iawth ds pfj=k ls foijhr ;k de ls de vyx pfj=k okyh foÙkh; iawth dgk tk jgk gSA dgk tk jgk gS fd 

HkweaMyhdj.k esa ,slk dqN u;k (cqfu;knh rkSj ij) gS tks ysfuu ds tekus esa ugha Fkk vkSj ftlds ckjs esa ysfuu us gesa ugha crk;k gSA gekjk ekuuk 

gS fd vxj okLro esa cqfu;knh rkSj ij dqN u;k gS] rks bls dE;qfUkLV o etnwj vkanksyu ds è;ku esa yk;k tkuk t:jh gSA ijarq] vxj ;g iqjkuh 

vkSj csdkj dh ckrksa (tSls dkmRldhiaFkh fopkjksa) dk u;s yscy ds lkFk iqu#Riknu ek=k gS] rks fuLlansg bldh iwjh eq[kkyiQr t:jh gSA fdlh 

Hkh gky esa bl ckr dks cl Vjdk;k ugha tk ldrk gSA ;g Hkh lp gS fd lkezkT;okn ds ckjs esa xaHkhjrkiwoZd vkSj ftEesokjhiw.kZ <ax ls u;h ckrksa 

dh ?kks"k.kk djus okyksa esa LOk;a oke vFkZ'kkL=kh Hkh ihNs ugha gSaA blh lanHkZ esa ge ukeh vkSj iz[;kr ̂ oke* vFkZ'kkL=kh Jh izHkkr iVuk;d dk uke 

ys ldrs gSa tks ̂ uohure* lkezkT;okn ds ckjs esa yxkrkj vkSj tksj&'kksj ls u;h ckrsa is'k djrs jgs gSa vkSj vHkh Hkh dj jgs gSaA ge ikrs gSa fd budh 

ckrksa dh Nkuchu djus dh gekjh dksf'k'k izdkjkarj esa lkezkT;okn dh ysfuuoknh le> dh j{kk ds gekjs xaHkhj dk;ZHkkj dk ,d vge fgLlk 

curh xbZA vkb,] ge lhèks ppkZ ds ewy fo"k; ij vk tk,aA  

(	ii	)
	

izzHkkr iVuk;d fiNys dqN o"kksZa ls yxkrkj ;g dgrs pys vk jgs gSa fd vkt dk lkezkT;okn ysfuu ds tekus ds lkezkT;okn ls fHkUu gSA 

bl fHkUurk dks os Li"V vkSj tksjnkj <ax ls j[krs jgs gSaA blds lkFk&lkFk os etnwj oxZ ds vkanksyu dh dk;Zuhfr] j.kuhfr vkSj dkS'ky esa Hkh 

cqfu;knh cnyko dh t:jr dh ckr djrs jgs gSaA vxj okLro esa lkezkT;okn ds pfj=k esa dqN u;s cqfu;knh rRo lnsg izdV gks x;s gSa] rks ;s u;s 

rÙo fuLLkansg etnwj oxZ ds vkanksyu ds dkS'ky vkSj j.kuhfr esa rnuq:i ifjorZu dh ekax djsaxs ;g lPpkbZ gSA blfy, izHkkr iVuk;d ftu 

ifjoÙkZuksa dh ckr dj jgs gSa mudh oLrqxr vkSj rF;kRed lPpkbZ ij xkSj djuk t:jh gSA ;g xkSj djuk t:jh gS fd muds }kjk crk, tk jgs 

ifjoÙkZu D;k gSa vkSj os fdrus lgh gSaA ;g Hkh xkSj djuk t:jh gS fd mUgksaus bu ifjoÙkZuksa ds vkyksd esa etnwj o dE;qfuLV vkanksyu dh j.kuhfr 

o dkS'ky esa dkSu ls ifjorZu dh lykg nh gSA oSls Hkh] ns'k ds ,d iz[;kr oke vFkZ'kkL=kh ds }kjk tc ;g yxkrkj dgk tk jgk gS fd vkt dh 

foÙkh; iawth dk pfj=k fHkUUk gks x;k gS] iwjs rkSj ij ugha Hkh rks vkf'kad :i ls t:j gh fHkUu gks x;k gS] rks Økafrdkjh dE;qfuLV vkanksyu dks bl 

ij fopkj djuk dh gksxkA elyu] D;k ;s ,sls ifjorZu gSa tks loZFkk u;s gSa vkSj gesa ysfuu dh Fksfll ls vFkkZr ysfuuokn ls vkxs ys tkrs gSa\ 

iz'u ;g Hkh gS fd D;k bu ckrksa dh Nkuchu djus esa mUgksaus viuh izfr"Bk o {kerk ds vuq:i vkpj.k fd;k gS\   

tc iVuk;d dgrs gSa fd HkweaMyhd.k dh eq[; izsjd 'kfDr u;s vorkj okyh ,d ,slh foÙkh; iawth gS ftlds tUe dk fj'rk ;wjks MkWyj 

cktkj ds tUe vkSj foLrkj dh ,d vfrfoYk{k.k ?kVuk ls tqM+k gqvk gS] rks os fcYdqy lgh iQjekrs gSaA ;wjks MkWyj ekdsZV dk tUe ipkl vkSj lkB 

ds n'kd esa vesfjdh pkyw [kkrs esa Hkkjh ?kkVs ds dkj.k gqvkA ;g vU; rkRdkfyd dkj.kksa esa ls lcls egRoiw.kZ dkj.k FkkA blls vesfjdh MkWyj 

ds ckg~;&fudkl dh fLFkfr cuhA ml le; izpfyr czsVsu oqM~l iz.kkyh us ̂ ^[kjk lksuk** dg dj bldh izfr"Bk c<+k;hA blls blds cktkj ds 

foLrkj esa dkiQh enn feyhA dgk tkrk gS fd bl vizR;kf'kr foLrkj us fons'kh eqnzk O;kikj dks varjk"Vªh; cktkj esa fons'kh ekyksa vkSj lsokvksa dh 

[kjhn&fcØh ls iwjh rjg Lora=k ,d loZ'kfDr'kkyh varjjk"Vªh; ifj?kVuk cuk fn;kA iVuk;d Bhd blh rjg dh ckr ugha djrs gq, Hkh blh rjg 

dh ckr varr% dgrs gq, izrhr gksrs gSaA rHkh os ;g dg ikrs gSa fd u;h foÙkh; iawth ̂ cSadksa ds }kjk fu;af=kr iawth vkSj m|fe;ksa ds }kj yxkk;h tkus 
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okyh iawth* ugha gS ;k ̂ ;g lkezkT;oknh ns'kksa esa ̂ cSad vkSj vkS|ksfxd iawth dk ijLij tqM+uk* Hkh ugha gS] tSlk fd ysfuu us dgk FkkA* bl ij geus 

vkxs foLrkj ls ckrsa dh gSA 

njvly] os blh ckr dks vius igys ds ys[kksa esa nwljs <ax ls j[krs jgs gSa tks izHkko'kkyh :i ls rkfdZd gksrs gq, Hkh blls tqM+h vU; 

egRoiw.kZ phtksa ds ckjs esa lksp&fopkj ij fojke yxk nsrh gSA os iawth o ekyksa dh ̂ Lora=k* vkoktkgh ds ekè;e ls fo'oiawthoknh vFkZO;oLFkk esa 

gksus okys vuqdyu@,dhdj.k (vFkkZr orZeku HkweaMyhdj.k) ds iQyLo:i rhljh nqfu;k ds fodkl dk fl¼kar nsus okyksa dh [kcj ysrs gSa vkSj 

os fcYdqy Bhd djrs gSaA ijarq] tSls gh os foÙkh; iawth ds pfj=k ij vkrs gSa] oSls gh mUgsa yxus yxrk gS fd u;h foÙk iawth iwjh rjg vuqRiknd 

pht gS] gok ihdj ftank jgus okyh pht gS ;k ,dek=k gok esa ls equkiQk mRiUu djus okyh dksbZ oLrq gSA rc ,d izHkko'kkyh rdZ ekuks Lo;a dk 

fu"ksèk dj nsrh gS vkSj ,d ,sls Hkzw.k esa rCnhy gks tkrh gS tks mudh vkxs dh jpukvksa esa loZFkk u;h] ,dtqV vkSj iwjh rjg vuqRiknd foÙkh; iawth 

dh ,d iwjh rjg vknedn iztkfr ds :i esa izdV gksrh gS vkSj ysfuuokn dk eaqg fp<+krh izrhr gksrh gSA 

viuh igys dh ,d iqLrd esa os dgrs gSa fd HkweaMyhdj.k ds bl nkSj esa ftl iawth ds izokg esa ̂ ^ukVdh; o`f¼** gqbZ gS] og mRiknu esa 

yxh iawth ugha] foÙkh; iawth gSA blds fy, os cM+s iawth fu;kZrd n'kksa ds pkyw [kkrs dk gokyk nsrs gSa vkSj dgrs gSa fd rhljh nqfu;k dks bl iawth 

dh Lora=k vkoktkgh ds fy, [kksys tkus ls ;g lV~Vkckt ̂ xje eqnzk* ds izokg Mqc xbZ gS vkSj ;gka dh ljdkjksa dh eq[; fpark vkt varjjk"Vªh; 

lV~Vscktkas dks [kq'k djus okyh uhfr;ka cukus dh gks xbZ gSA*     

ckr ;g gS fd blesa u;h ckr dqN ugha gSA ysfuu dh Fksfll dks i<+us okys yksx tkurs gSa fd ysfuu us vkt ls yxHkx lkS lky igys gh ;g 

fn[kk fn;k Fkk fd lkezkT;okn ,dkfèkdkjh voLFkk okyk ,d ,slk iawthokn gS ftlesa foÙkh; vYira=k lokZfèkd oPkZLo dh fLFkfr esa gksrk gS vkSj 

gksxkA ;g lp gS fd foÙkh; vYira=k vius dks fdlh Hkh caèku esa ckaèkuk ugha pkgrk gS] loZFkk Lora=k jguk pkgrk gSA ;g mlds ewy pfj=k esa gSA 

ysfdu loky rks ;g gS fd D;k ;g iwjh rjg Lora=k gksus dh viuh pkgr dks okLro eas iwjk dj ldrk gS\ D;k ;g dqy lkekftd iawth esa dqN 

u dqN btkiQk fd, cxSj Lo;a ftank jg ldrk gS\ ;g mlh <ax dh ckr gS ftl rjg futh iawth mi;ksx ewY; dks ugha] fliQZ fofue; ewY; dks 

tkurh vkSj igpkurh gS] ijarq ;g Hkwy tkrh gS fd dqy lkekftd mRiknu esa izlkj ds fy,] (bl rjg) dqy lkekftd iawth (aggregate	

socal	capital) ds iqu#Riknu ds fy, rFkk lekt esa laof¼Zr iSekus ij iqu#Riknu ds fy, HkkSfrd :i esa ewY;ksa dh miYkCèkrk vkSj mldk 

yxkrkj izfrLFkkiu (availability	and	constant	replacement	of	values	in	their	material	shape) t:jh gSA iawth dh bl tUekaèkrk 

dh {kfriwfrZ Lo;a og jkT; djrk gS tks iaawthoknh lekt dk vkfèkdkfjd izfrfufèk gksrk gS] D;ksafd] ge tkurs gaS fd] ,slk ugha gksus ij m|ksxksa dh 

fHkUu&fHkUu 'kk[kk,a ̂ ^fgalkRed** :i ls vkil esa Vdjkus yxsaxhA 

blh rjg] ;g lp gksrs gq, Hkh fd fons'kh eqnzk O;kikj dh ,d [kkl <ax dh vkSj vis{kkd`r ̂ Lora=k* gSfl;r gks x;h gS vkSj bldh ̂ Lora=k* 

gSfl;r us varjjk"Vªh; eky o lsok O;kikj ls blds iqjkus rkRdkfyd vkSj lh/s (immediate	and	direct) fj'rs dks cgqr gn rd detksj dj 

fn;k gS] fiQj Hkh ;g ekuuk xyr gksxk fd ekyksa vkSj lsokvksa ls iwjh rjg Lora=k fons'kh eqnzk O;kikj dk dksbZ fujis{k vkSj fujadq'k vfLrRo okLro 

esa laHko gSA ;g ekuuk xyr gksxk fd ,dek=k rkRdkfyd vkSj lh/s fj'rs ghvlyh pht gksrh gSA lc dqN ds ckotwn] ekyksa vkSj lsokvksa ls iwjh 

rjg Lora=k fons'kh eqnzk O;kikj dk dksbZ fujis{k vkSj fujadq'k vfLrRo (absolute	existence) varr% ugha gks ldrk gSA iawthokn esa blds 

izfrdkjd iSnk gksrs jgrs gSa ftuds }kjk ;g fLFkfr vH;kuqdwfyr ;k fdafpr ifjofÙkZr (modi�ied) gksrh jgrh gSA vkb,] ge bls FkksM+k foLrkj ls 

le>us dh dksf'k'k djsaA

 

(	iii	)

iawthoknh fodkl ds vke fu;e vFkkZr blesa gksus okys ladsanz.k vkSj dsanzhdj.k dk ;g ,d fuf'pr ifj.kke gksrk gS fd iawth ds LokfeRo 

dks mRiknu vkSj O;kikj eas iawth yxkus okyksa ds LokfeRo ls vyx dj fn;k tkrk gSA èkhjs&èkhjs ;g vyxko foÙkh; vYira=k ds opZLo dh vksj 

c<+rk gS vkSj iwjh O;oLFkk dks ijthoh cukrk tkrk gSA lwn[kksjh ls] dwiu dkV dj vkSj foÙkh; gsjkiQsjh ls equkiQk dekus okyksa dh cu vkrh gSA 

ijarq ;g lc iawthokn esa ,d izo`fr ds rkSj ij dke djrk gS ftldk drbZ ;g vFkZ ugha yxk;k tkuk pkfg, fd vc vkxs ls vkS|ksfxd fodkl 

gksxk gh ughaA iawth dks mRiknu vkSj O;kikj ls iwjh rjg vyx dj nsus dk dksbZ vFkZ ugha gSA iawth dk mRiknu vkSj O;kikj ls iwjh rjg vFkok 

fujis{k :i ls vyx gks tkuk Lo;a bl izo`fr dk var gksxk tks lgh ugha gSA blhfy, ;g loky ;gka mBkuk ykfteh gS fd D;k vc bl lwn[kksj 

iawth ds vykok lekt esa vkSj dksbZ nwljh iawth fØ;k'khy ugha gS\ ysfuu fy[krs gSa fd foÙk iawth dh vU; lHkh nwljh iawft;ksa ij izèkkurk gks tkrh 

gS] u fd ;g fd vU; lHkh iawft;k lekt ls frjksfgr gks tkrh gSaA ysfuu fy[krs gSa & 
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^^iawth ds LokfeRo dks mRiknu eas iawth yxkus ls vyx dj fn;k tkrk gS] eqnzk&iawth dks vkS|ksfxd ;k mRiknu'khy iawth ls vyx dj fn;k tkrk gS vkSj eqnzk iawth ls 

izkIr gksus okyh vk; ij gh iw.kZr% thfor jgus okys lwn[kksjksa dks O;olkf;;ksa rFkk mu reke yksxkas ls vyx dj fn;k tkrk gS] ftudk iawth dh O;oLFkk esa izR;{k gkFk gksrk 

gSA lkezkT;okn] vFkkZr foÙk iawth dk izHkqRo] iawthokn dh og pje voLFkk gS] tgka igaqpdj ;g vyxko cgqr O;kid :i /kj.k dj ysrk gSA iawth ds vU; lHkh :iksa ij 

foÙk iawth dh izHkqrk dk vFkZ lwn[kksjksa vkSj foÙkh; vYira=k dh izèkkurk gksrh gSA** (lkezkT;okn_ iawthokn dh pje voLFkk] ist&272] cksYM gekjk )

 

vkt vxj varjkZ"Vªh; eqnzk O;kikj dk eky vkSj lsok O;kikj ls izR;{k laca/ detksj gqvk gS] nksuksa ds chp vyxko c<+k gS] rks bls 

lkezkT;okn ds nkSj ds iawthokn dh vke fo'ks"krk ds :i esa] mldh ,d izo`fr ds :i esa ns[kuk pkfg, ftlus vkt dh orZeku lkezkT;okn dh 

voLFkk esa vkSj Hkh O;kid :i èkkj.k dj fy;k gSA lkEkzkT;okn dh ̂ uohure voLFkk* dh [kkl fo'ks"krkvksa vFkkZr iawth ds LokfeRo ds vYkxko 

dh orZEkku eafty esa u;h foÙkh; iawth dh [kkl fo'ks"krkvksa dks vxj ge vyx ls fpfUgr djuk gh pkgrs gSa] rks ge dg ldrs gSa fd igys tgka 

bl vyxko ds dsanz esa cSad Fks] cSadks ds fofHkUu midj.k Fks (vFkkZr vkS|ksfxd iawth esa ml Hkkx dk vuqikr T;knk Fkk ftldk mi;ksx ,dek=k 

cSadksa vkSj mlds midj.kksa ds ekè;e ls gh dksbZ m|ksxifr dj ldrk Fkk)] ogha vkt ;g vyxko vkSj Hkh O;kid gksdj cSadks ds fu;a=k.k ls Hkh 

vkxs fudy x;k gSA vkt blds dsanz eas fo'kkydk; nSR;kdkj varjkZ"Vªh; iQaM eSustj rFkk fuos'k cSad gaSA vc fliQZ m|ksxifr gh ugha] Lo;a nqfu;k 

ds cM+s&cM+s cSad bl iawth dk mi;ksx djrs gSaA m|ksxifr vkt T;knkrj buds ekè;e ls gh bl iawth dk m|ksxksa esa mi;ksx dj ldrs gSaA midj.k 

Hkh fHkUu gks x;s gSaA ckr 'ks;j] izfrHkwfr vkSj ckUM ls vkxs c<+rs gq, foÙkh; MsjkbZosfVOl] varjkZ"Vªh; ckUM] LVkWd iQaM  tSls lSadM+ksa rjg ds iQaMksa 

vkSj èkaèkksa rd vk igqaph gSA vkt fofHkUu IkQaMksa dh fo'kky eqnzk&iawth cSadksa ls Lora=k Hkh gS vkSj Lora=k ugha Hkh gaSA buds reke rjg ds vkfFkZd o 

jkTkuhfrd lacaèkksa ij 'kks/ dk;Z fd;k tkuk ckdh gS tks le; ds lkFk gh laHko gSA vkt blds ckjs esa bruk gh dgk tk ldrk gS fd ;g cSad iawth 

tSlh gh ,d ,slh fo'kkydk; eqnzk&iawth gS ftldh ek=kk yxkrkj c<+rh tk jgh gS] ftldk mi;ksx Lo;a lkezkT;oknh CkSad Hkh m|ksxifr;ksa vkSj 

ljdkj vkfn dks dtZ nsus ds fy, djus yxs gSa] tks LVkWd ,Dlpsat ds ekè;e ls] 'ks;jksa] MsjkbZosfVOl vkSj vfrfDy"V (ijarq gok gokbZ) foÙkh; 

midj.kksa dk mi;ksx djrs gq, m|ksxksa vkSj ifj;kstukvksa esa nh?kZdkfyd ;k va'kdkfyd rkSj ij ({k.k esa mM+u Nw gksus okyh xje ok"i'khy 

eqnzk&iawth ds rkSj ij Hkh) yxk;h tk jgh gS] vkSj bl rjg tks igys dh rqyuk esa (ysfuu ds tekus dh rqyuk esa) T;knk ls T;knk ?kqekonkj vkSj 

vfuf'pr jkLrksa ls gksrs gq, vkS|ksfxd iawth esa rCnhy esa gks jgh gS] rFkk vius fu;a=kdksa dh tscksa eas vdwr equkiQk Hkjrh pyh tk jgh gS] ;kus] Lo;a 

eksVh ls vkSj eksVh gksrh tk jgh gSA ftl rjg ysfuu ds tekus esa ̂ ^btkjsnkjkuk iawthoknh dkjksckjh xfrfof/;ksa** us foÙkh; vYira=k dks tUe fn;k 

Fkk (T;knk lgh dgsa rks] Lo;a btkjsnkjkuk iaawthoknh dkjksckjh xfrfofèk;kas us gh foÙkh; vYira=k dk :i /kj.k dj fy;k Fkk)] Bhd mlh rjg cSadksa 

ds fu;a=k.k okyh foÙkh; vYira=k dh btkjsnkjkuk foÙkh; dkjksckjh xfrfofèk;ksa us gh vkt foÙkh; vYira=k dk orZeku varjjk"Vªh; :i èkkj.k dj 

fy;k gSA gj rjg ls] gj gky esa] iawth ds LokfeRo ds vyxko dk ;g :i vlk/kj.k Lo:i dk gS] ijarq ;gh vafre :i dnkfi ugha gSA ladsanz.k 

vkSj dsanzhdj.k dh izo`fr bUgsa vyxko ds vkSj Hkh vlk/kj.k :iksa dh vksj èkdsy ldrh gS] èkdsy jgh gSA ;g dksbZ vk'p;Z dh ckr ugha gSA 

tgka rd blds var;Z dh ckr gS] varr% bl foÙkh; iwath ds ,d NksVs ;k cM+s va'k dks vkS|ksfxd iawth eas cnyuk gh iM+rk gSA ;g pkgs 

ftrus Hkh ?kqekonkj jkLrksa ls gh D;ksa u gks] pkgs Lo;a bldh viuh e`R;q dk Hk; (vFkkZr fo'oiawthoknh O;oLFkk ds èoLr gks tkus dk Hk;) gh 

bldk dkj.k D;ksa u gks] ijarq ,slk gksuk t:jh gSA de ls de] vkadM+s rks ;gh crk jgs gSaA ;g Hkh lp gS fd eqnzk&iawth ds :i esa vkS|ksfxd iawth 

dk LOk;a m|ksxifr;ksa ls ;g vyxko ftruk gh vfèkd c<+sxk] ftrus gh ?kqekonkj jkLrksa ls gksdj ;g foÙkh; iawth vkS|ksfxd iawth esa rCnhy gksxh] 

;g mruk gh equkiQk dekdj eksVh gksxh] mruk gh vfèkd ;g m|ksxksa vkSj vFkZO;oLFkkvksa dks viuh ethZ ls upk;sxh vkSj mUgsa tksf[ke esa Mkysxh 

rFkk iwjs lekt dks vkfFkZd&lkekftd] lkaLd`frd iru o i'pxeu ds nyny esa ys tk,xhA bldh gj o`f¼] bldh izxfr dk izR;sd ix lekt 

dh vkS|ksfxd xfrfof/;ksa dks cM+s ls cM+s tksf[ke esa Mky nsrh gS vkSj tksf[ke esa Mky jgh gSA ge bls jkst ns[k jgs gSaA mUgsa (vFkZO;oLFkkvksa dks) 

ftruh xfr ls ;g rst vkSj xeZ dj ldrh gS] mruh gh rst xfr ls ml ij czsd Hkh yxk ldrh gS] mUgsa Ba<k dj ldrh gSA ;gh bl foÙkh; 

vYira=k dk ̂ }a}kRed* pfj=k gSA blds vis{kkd`r iw.kZ opZLo ij vk/kfjr iawthoknh&lkezkT;oknh O;oLFkk dh ;gh varHkZwr ck/k gSA ;gh bldk 

dHkh u nwj gksus okyk ladV gS] bldk {k; jksx gSA iawthokn ds tUe ds le; ls {k; jksx ekStwn gS vkSj bl u;h foÙkh; iawth ds tUe ds lkFk ;g 

Hk;kud dSalj esa cny x;k gSA 

ijarq] tjk Bgfj;s ! bl gky esa Hkh vxj ;g foÙkh; vYira=k vkSj fo'oiawthokn ftank gS vkSj ftank jg ldrk gS] rks bldk ,d dkj.k ;g gS 

fd lekt esaa fodkl dks dqN vkxs c<+kus dh ps"Vk ;g vc Hkh dj ldrh gS vkSj ,slk ;g rc rd djrh jgsxh tc rd fd bldh txg ysus 

okyh vkSj blds {k; jksx dks ges'kk ds fy, feVk nsus okyh nwljh O;oLFkk (ftldh HkkSfrd ifjfLFkfr;ka vkt iwjh rjg ifjiDo gkss xbZ gSa) bldk 

mèoZikfrr fu"ks?k djrs gq, viuk ,sfrgkfld LFkku xzg.k ugha dj ysrh gSA vkSj] ftank jgus dh foÙkh; vYira=k dh ,slh ps"Vk fliQZ bl ckr esa gh 
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fufgr gS fd mls gj gky esa vkS|ksfxd dk;Zokfg;ksa vFkkZr okLrfod mRiknu vkSj O;kikj dks vkxs c<+kus vkSj okLrfod fodkl djkus dh ps"Vk 

djuh iM+rh gS] ckotwn blds fd izR;sd chrs fnu ds ckn bldh ,slh ps"Vk ;g {kerk ?kVrh tk jgh gS] {k.kHkaxqj vkSj vYithoh curh tk jgh gSA 

tks Hkh gks] le>us okyh ckr ;g gS fd ,dek=k e`R;q vkSj iawthokn ds laiw.kZ uk'k ds Hk; ls gh lgh] ijarq ;g lwn[kksj iawth varr% vkS|ksfxd 

xfrfofèk;ksa vkSj O;kikj dh rjiQ ykSVrh t:j gSA bls ykSVuk IkM+rk gSA tc ;g ykSVrh gS rks blds equkiQs dh gol vc vkSj dbZ xq.kk c<+ tkrh 

gSA fiQj ;g equkiQk dh gol esa bu lcdks] iwjh O;oLFkk dks] ladV esa Mkyrh gS vkSj fiQj ogh pØ ----- ogh lc izfØ;k 'kq: gksrh gSA bl 

}a}kRed izfØ;k dk var Lo;a bl foÙkh; vYira=k vkSj fo'oiawthoknh O;oLFkk dk var gS] bldk fu"ks/ gSA ;kus] fo'o iawthoknh O;oLFkk dh bl 

ekuonzksgh fLFkfr dk var gh bl izfØ;k dk var gSA vkSj ;g rHkh laHko gS tc tc etnwj oxZ Lo;a vkxs c<+dj bfrgkl ds jaxeap ls bls ckgj 

èkdsysxk vkSj lektokn ds }kjk bls izfrLFkkfir djsxkA 

,d vkSj ckr Hkh gesa ;kn j[kuh pkfg,A fo'o iawthokn ds cus jgus dh fLFkfr esa bl foÙkh; iawth dk lkezkT; dy vkSj Hkh vf/d 

loZO;kih cu tk,xk rFkk vU; iawft;ksa dh rqyuk esa ;g ,dek=k iawth gksus dk vkHkkl nsxh] ijarq bldk vFkZ ;g dnkfi ugha yxk;k tkuk pkfg, 

fd eqnzk&iawth (bl u;s rjg dh foÙk iawth) ds vykok vc fdlh vkSj iawth dk vfLRkRo gh ugha jgsxkA ckr cl bruh gS fd ,dkfèkdkjh iawthokn 

dh vkxs vkSj Hkh vfèkd foLrkfjr voLFkk (:i) esa bl foÙkh; iawth dh iawth ds vU; lHkh nwljs :iksa ij vkSj Hkh T;knk izèkkurk dk;e gks 

tk,xh] tSlk fd vktdy fn[kkbZ ns jgk gSA ysfuu ds m¼j.k esa ;g ckr Li"V :i ls vk;h gSA   

blh rjg] vkt ds foÙkh; izokg esa nh?kZdkfyd mRiknd fuos'k de gqvk gS] ijarq ] bls Hkh izo`fr ds rkSj ij gh ns[kuk pkfg,A ftl rjg 

fo'oiawthokn ds mi;qZDRk ladV dh ckr dk vFkZ blesa fodkl ;k dHkh&dHkh rhoz fodkl dh laHkkouk ls budkj ;k iw.kZ budkj ugha gksrk gS 

vkSj u gh gks ldrk gS] blh rjg ;g Hkh ugha le>uk pkfg, fd varjkZ"Vªh; eky vkSj lsok O;kikj dk fodkl ;k nh?kZdkfyd fuos'k vc gksxk gh 

ugha ;k ugha gks jgk gSA lp rks ;g gS fd blesa dHkh&dHkh mNky Hkjk fodkl gks ldrk gSA bl lPpkbZ dks vkadM+s Hkh crkrs gSaA 1990 esa 

fodkl'khy ns'kksa esa gksus okys dqy foÙkh; izokg esa fons'kh izR;{k fuos'k dk fgLlk 12 izfr'kr Fkk] rks 1995 esa ;g c<+dj 38 izfr'kr gks x;kA 

iksVZiQksfy;ks fuos'k (ftls vFkZ'kkL=kh iy esa mM+ tkus okyh ̂ xeZ eqnzk* dgrs gSa) ij Hkh fuxkg nkSM+k;sa rks ;g irk pyrk gS fd blesa gqbZ vk'kkrhr 

o`f¼ ds ihNs tkjh fd;s ckaMksa (Bond	Issuance)	dk fgLlk dkiQh vf/d jgk gSA 1990 esa ;g 17 fcfy;u MkWyj Fkk rks 1995 esa ;g 46 

fcfy;u MkWyj gks x;kA ckaMksa ds ekè;e ls gksus okys foÙkh; izokg dk fuos'k djus okyksa eas vartkZrh; fuxe (TNCs)] fo'o cSad] fofHkUu ns'kksa 

dh ljdkjsa vkfn jgh gSa tks nh?kZdkfyd ifj;kstukvksa esa fuos'k djrs jgs gSaA (source;	Kavaljit	Singh's	A	Citizns	Guide	To	The	

globalisation	Of	Finance) ;g fodkl'khy ns'kksa eas iawthxr fodkl dks Hkh fn[kkrk gSA 

blfy,] ;g ekuuk eqf'dy gS fd u;h varjkZ"Vªh; foÙkh; iawth 'kr&izfr'kr mM+u Nw gksus okyh xeZ eqnzk gSA u;h varjkZ"Vªh; iawth ds xqIr 

vkSj [kqys fØ;k dykiksa ls mfpr fu"d"kZ fudkyus dh t:jr gSA elyu] ;wjks MkWyj cktkj dh foy{k.k ?kVuk ls tks u;h varjkZ"Vªh; foÙkh; iawth 

izdV gqbZ gS] mlls ls tks vlyh pht fn[kkbZ ns jgh gS vkSj tks lokZfèkd egRo okyh ckr izdV gks jgh gS og ;g gS fd & iawthoknh ,dkfèkdkjh 

btkjsnkfj;ka vfo'oluh; gn rd fodflr gks pqdh gSa ftlds dkj.k fo'oiawthiknh vFkZO;oLFkk vanj gh vanj vkSj Hkh rsth ls lM+Uks yxh gSA 

nwljs] blls ;g ckr Hkh lkiQ&lkiQ izdV gks jgh gS fd bl u;h foÙkh; iwath ds rFkkdfFkr ,dtqV lkezkT; esa py jgh mBkiVd vkSj la?k"kksaZ ds 

vlyh mn~ns'; Bhd ogha gSa ftuds ckjs esa ysfuu gesa igys gh crk pqds gSaA vkt okLro esa bls le>us dh vko';drk izdV gks jgh gS fd ;s lc 

D;k gSa vkSj lekt ds Økafrdkjh cnyko dh n`f"V ls bu lcdk fo'o ,sfrgkfld o HkkSfrd&vkfFkZd egRo D;k gSA Bhd ;gha ij izHkkr iVuk;d 

dqN ,slh ckrsa dgrs gSa ftldk ysfuuh; le>nkjh ls laxfr cSBkuk eqf'dy gSA vkxs ge bl ij ppkZ djsaxsA  

(	iv	)

izHkkr iVuk;d foÙkh; iawth ds orZeku nSR;kdkj ckg~; :i vkSj cukcV dks lkeus j[krs gSa vkSj fiQj blls fu"d"kZ fudkyrs gSa fd ;g 

ysfuu ds tekus ls fHkUu pfj=k dk gSA nwljh rjiQ] ge ysfuu dh Fksfll esa ;g ikrs gSa fd foÙkh; iawth ds chp ds vkilh la?k"kZ ds :iksa esa] foÙkh; 

iawtha dh dk;k (ckg~; :iksa) esa] vkdkj esa] cukoV esa] varjkZ"Vªh; Lrj ij buds lekesyuksa (mergers) ds vkdkj vkSj Lo:i eas] vkSj Lo;a 

blds LokfeRo vkfn ds :iksa esa fof'k"V o vLFkk;h dkj.kksa dh otg ls fujarj cnyko vk ldrs gSaA ijarq] tgka rd blds lkjRkRo ;k var;Z dh 

ckr gS] rks ;g gjfxt ugha cny ldrk gSA og var;Z gS & foÙkh; iawth ds vYira=k ds }kjk nqfu;k dk lkezkT;oknh caVckjk] ftls dHkh ̂ LFkk;h* 

xBcaèkuksa ds }kjk c<+k;k tkrk gS] rks dHkh vLFkk;h vkilh le>kSrksa ds tfj;s] ijarq] tks varr% izfrLi/hZ lkezkT;oknh xqVksa ds chp fgald Vdjkoksa 

dks vo'; gh tUe nsrk gSA vxj foÙkh; iawth dk ladsanz.k vkSj dsanzhdj.k vkt ;wjks MkWyj dh lhf<+;ka p<+rs gq, mu mQapkbZ;ksa ij igaqp x;k gS] 
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ftlds ckjs esa iVuk;d ckj&ckj vkSj tksj&'kksj ls b'kkjk dj jgs gSa] rks ;g ysfuu }kjk of.kZr lkezkT;oknh izo`fr;ksa dks gh c[kwch fn[kk jgk gSA os 

pkgs bls cqfu;knh rkSj ij ftruk Hkh u;k dg ysa] bl u;s varjkZ"Vªh; foÙkh; vYira=k esa 1997 ls tks dqN fn[kkbZ ns jgk gS og ysfuu ds fopkjksa dks 

iwjh rjg iq"V dj jgk gS] u fd blds foijhrA os tgka bls ,dtqV foÙkh; iwth dg jgs gSa ogha ge buds chp izfrLièkkZ ns[krs gSaA buds lkezkT; ds 

vanj ds cM+s&cM+s 'kkdksZa ds chp gksus okys lekesyu vkSj vfèkxzg.k buds chp ds yxkrkj dVq gksrs tk jgh izfrLièkkZ dks gh n'kkZ jgs gSa] ftlds 

ckjs esa ysfuu dk Fksfll ewy :i ls tksj nsrk gS] ;kus] nqfu;k ds vkfFkZd caVckjs ds fy, ,dkfèkdkfj;ksa ds chp gksM+A blds ckjs eas ge vkxs 

rF;ksa ds lkFk ckr djsaxsA fiQygky vkSj pyrs&pyrs] gekjs fy, bl rjiQ b'kkjk djuk t:jh gS fd HkweaMyhdj.k fliQZ foÙkh; iawth dk ugha 

gqvk gS] tSlk fd nkok fd;k tk jgk gS (izHkkr iVuk;d ds fopkj Hkh blh vksj bafxr gSa)] vfirq vkt mRiknu vkSj O;kikj dk Hkh fo'kky Lrj ij 

HkweaMyhdj.k gqvk gSA vkt eqnzk&O;kikj ds vfrfjDr fons'kh foÙkh; izokg esa u;s dkjdksa tSls ckUM~l (bonds) vkSj foÙkh; MsjkbZosfVOl 

(�innacial	derivavtives)	vkfn u;s vkStkjksa] ftuds rkj fuf'pr rkSj ij ;wjks MkWyj cktkj ls Hkh tqM+s gSa] ds izdV gks tkus dh 'kksj bruh 

vf/d gS fd dqN yksx bl HkweaMyhdj.k dks egt foÙkh; HkweaMyhdj.k le>us dh Hkwy dj cSBrs gSaA vkadM+sa crkrs gSa fd bl HkweaMyhdj.k dh 

eq[; fo'ks"krkvksa esa tks phts 'kkfey gSa] muesa varjkZ"Vªh; foÙkh; ysu&nsu esa gqbZ rhoz o`f¼ ls ysdj varjtkrh; fuxeksa (TNCs) ds chp O;kikj] 

HkweaMyhd`r cktkj] varjtkrh; fuxeksa ds }kjk fons'kh izR;{k fuos'k] lapkj ekè;eksa vkfn esa rhoz fodkl tSlh phtas 'kkfey jgh gSaA njvly 

gqvk ;g gS fd ;wjks MkWyj cktkj ds foLrkjhdj.k dk ,d pØ iwjk gksrs&gksrs foÙkh; HkweaMyhdj.k dk egRo vU;ksa dh rqyuk esa rsth ls c<+ x;k 

gSA ijarq ] bls ,drjiQk :i ls ugha le>uk pkfg,A vkadM+s crkrs gSa fd *80 vkSj *90 ds n'kd esa] mRiknu dk HkweaMyhdj.k Hkh dkiQh rsth ls 

gqvk ftlds ihNs varjtkrh; fuxe eq[; :i ls jgs gSaA ljapukRed lek;kstu dk;ZØe] xSV] fo'o O;kikj laxBu bR;kfn blh dks vkxs c<+kus ds 

vkStkj Fks vkSj gSa] ftuds ckjs esa bl ys[k esa ppkZ djuk laHko ugha gSA

(	v	)

;gka rd vkrs&vkrs ;g Li"V gks pyk gS fd lanfHkZr fo"k; esa gekjk foe'kZ ;wjks MkWyj ds tUe vkSj fo'ks"kr% vkt rd dh mldh ;k=kk 

o`rkar ij mfpr ek=kk esa izdk'k Mkyus dh ekax dj jgk gSA tSlk fd ge tkurs gaS] f}rh; fo'o ;q¼ ds ckn oSf'od foÙkh; izokg ds ̂ la;fer* 

fu;eu vkSj fu;a=k.k dh vko';drk ds eísutj fu;r fofue; nj (�ixed	exchanged	rates) okyh czsVsu oqM~l i¼fr ykxw dh xbZA blds 

iQyLo:i varjkZ"Vªh; Lrj ij foÙkh; izokg vk'kkuq:i dkiQh gn rd fu;af=kr rjhds ls gks jgk FkkA ,d ns'k ds fuos'kdrkZ ds fy, fdlh nwljs 

ns'k ds 'ks;j ekdsZV esa [kjhnkjh djus ij jksd FkhA nwljs 'kCnksa esa] futh foÙkh; izokg cgqr gn rd fu;a=k.k esa FkkA fodkl'khy ns'kksa dks foÙkh; 

iawth ljdkjh (vkfèkdkfjd) rkSj ij lEiUu gksus okys f}i{kh;] f=ki{kh; ;k cgqi{kh; le>kSrksa ds ekè;e ls gh miyC/ gksrh FkhA futh 

O;kikfjd cSadksa vkSj 'ks;jksa ds tfj;s fuos'k dh ek=kk yxHkx ux.; FkhA ysfdu ipkl ds n'kd esa ,d foy{k.k ?kVuk dk Jhx.ks'k gqvkA ,sls cSad 

vfLrRo esa vk;s vFkkZr ,d ,slk foÙkh; cktkj (tkfgj gS ftldks vesfjdh ,dkfèkdkjifr;ksa o lkezkT;okfn;ksa dk ojnku izkIr Fkk) vfLRkRo esa 

vk;k] tgka fdlh ns'k dk dksbZ cSad nwljs ns'k dh eqnzk eas eqnzk&iawth tek ys ldrk Fkk vkSj dtZ Hkh ns ldrk FkkA bls gh ;wjks cktkj dgk x;kA ,slk 

ns[kk x;k fd lkezkT;okfn;ksa dk lEkFkZu izkIr gksus ds iQyLo:i bl iawth cktkj us ̂ Lora=krkiwoZd* viuh xfrfofèk;ksa ('kq: esa xqIr ckn esa 

[kqyh) dks vatke fn;kA ckn esa bldh rkdr vkSj ̂ Lora=k* xfrfofèk;ksa esa gq, vkSj btkiQk ls ,slk eglwl gksus yxk ekuks bl ij fdlh jkT; dk 

fu;a=k.k gh ugha gksA njvly foÙkh; iawth vius :i] viuh dk;k vkSj izHkko {ks=k esa fodkl dh ,d u;h voLFkk] ,d vkSj u;h eafty esa igaqp 

jgh Fkh ftlds le{k foÙkh; fu;a=k.k dh iqjkuh czsVsu oqM~l i¼fr dkykrhr gksus ds fy, foo'k FkhA ets dh ckr ;g gS fd Lo;a czsVsu oqM~l 

i¼fr us vius dks dkykrhr cuk fy;kA u;h ifjfLFkfr;ksa esa bl ̂ u;h* iawth ds le{k bls ureLrd gksuk gh FkkA foÙkh; iawth ds fgrkssa dks gh 

vkxs c<+kus okyh czsVsu oqM~l i¼fr vkSj czsVsu oqM~l (lkezkT;oknh) laLFkkvksa (tSls cYMZ cSad vkSj vkbZ-,e-,iQ-) us vxj mPPkrj izHkko vkSj 

u;h varjjk"Vªh; dk;k okyh foÙkh; iawth ds vkxs c<+us ds jkLrs ls gV xbZ] rks ;g dksbZ vk'p;Z dh ckr ugh gSA 

;g ;wjks MkWyj cktkj ewyr% ;wjksi vkSj vesfjdk esa vkxs c<+kA bleas tek eqnzk&iawth ̂ vius oru* esa izpfyr ewy uke ds lkFk ;wjks tksM+dj 

viuk u;k uke izkIr djrh gSA tSls fd bu cSadksa esa tek vesfjdh MkWyj dks ;wjks MkWyj dgk x;kA ,sls cSadkas esa tek ,slh iawth pqipki iM+s jg dj 

C;kt dek ldrh gS ;k fiQj fuos'k vkSj O;kikfjd ikVZujksa ds chp ysu&nsu rFkk dtZ nsus ds dke vk ldrh gSA 1970 ds n'kd esa vesfjdh 

cgqjk"Vªh; daifu;ksa dh fons'kh xfrfofèk;ksa esa vk;h rsth ls ;g cktkj [kqc iQyk&iQwykA iwjs fo'o esa gksus okyh dkyh dekbZ vkSj dkys èku us blh 
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cktkj esa vius fy, lqjf{kr BkSj izkIr fd;kA blh n'kd eas rsy dherksa esa vk;s Hkkjh vizR;kf'kr mNky ls izkIr èku jkf'k;ka Hkh MkWyj ds :i eas 

bUgha cSadksa esa tek gqbZaA izdkjkarj esa] cYMZ cSad vkSj vkbZ-,e-,iQ- tSlh lkezkT;oknh foÙkh; laLFkk;sa bl iawth ds nkjksxk cu cSBhaA buds }kjk blds 

^^iqj#i;ksx** dh izfØ;k dks vkxs c<+k;k x;kA /hjs&/hjs varjjk"Vªh; Lrj ij ?kVus okyh vU; ?kVukvksa vkSj fo'o iawthoknh vFkZO;OkLFkk esa gksus 

okys ifjorZuksa] vkSj buds dkj.k mRiUu gksus okyh u;h foÙkh; vko';drkvksa] ladVksa vkSj Vdjkoksa ds eè; xqtjrs gq, foÙkh; iwath dk ;g u;k 

vorkj varjjk"Vªh; Lrj ij izHkqRo dh fLFkfr eas igaqp x;kA dgus dk rkRi;Z ;g gS fd Lo;a fo'oiawthoknh O;oLFkk dh u;h vko';drkvksa us 

bl foÙkh; iawth ds orZeku Lo:i dks tUe fn;k gS vkSj laHko cuk;k gSA 

1970 ds n'kd esa tc fodkl'khy ns'kksa us cYMZ cSad vkSj vkbZ-,e-,iQ- ls cM+s iSekus ij dtZ fy;s (fodkl ds lkFk&lkFk ljdkjh [ktkus 

dh ywV ds fy,)] rks muesa foÙkh; iawth ds bl u;s vorkj dk fgLlk gh vf/d FkkA cktkj njksa ij lwn dh vnk;xh ls ijs'kku ;s ns'k tc bu 

dtkZsa dh okilh ;k lwn dh vnk;xh esa foiQy gks x;s rks] bu cSadksa dk fnokyk fudyus yxkA RkHkh ge ikrs gaS fd lkezkT;oknh ns'kksa us bl u;h 

iawth dks viuhs xksn esa cSBk fy;k vkSj mu uhfr;ksa dks fodkl'khy ns'kksa ij yknuk 'kq: fd;k ftlls bu cSadksa dh iawth iwoZ ds cktkj njksa (ftu ij 

;s dtZ fn;s x;s Fks) ij mQaps C;kt&ykHk ds lkFk bUgsa okil ykSV ldsA fodkl'khy ns'kksa dh foÙkh; t:jrksa dh iwfrZ ds lkFk ;g 'krZ Hkh uRFkh 

dj nh x;h fd dtZ mUgsa rHkh feysxk tc os bu u;h uhfr;ksa dks viuh vFkZO;oLFkk esa ykxw djus ds fy, jkth gksaxsA bl vkfFkZd vko';drk dh 

iwfrZ gsrq lkezkT;okfn;ksa us xSjvkfFkZd ncko Hkh MkyssA bu uhfr;ksa ds lkj dks ge uomnkjokn ;k blds vlyh uke lajpukRed lek;kstu 

dk;ZØe	(Structural	Adjustment	Programme) ds uke ls tkurs gSaA bl uhfr ds dsanz esa Fkk & fodkl'khy ns'kksa dh vFkZO;OkLFkk dks futh	

(private)	foÙkh; iawth ds izokg vkSj mlds }kjk dh tkus okyh ywV ds fy, [kksyukA tkfgj gS] blesa ;wjks MkWyj cktkj vkSj ̂ u;h* iawth dk izHkqRo 

Fkk vkSj gSA mUgsa gj izdkj dh NwV feyh & csjksdVksd vkoktkgh dh NwV] fo'o ds reke LVkWd ,Dlpsatksa esa fopj.k dh NwV] futh foÙkh; 

dksjkckj ds gtkjksa dkuwuh vkSj xSjdkuwuh] [kqys ;k Nn~e] rjhdksa dk bLrseky djus dh NwVA buds equkiQs dks lqfuf'pr djus ds fy, etnwjksa ds 

reke fgrksa] reke ̂ etnwji{kh;* dkuwuksa dks <hyk ;k [kRe fd;k tkus yxkA etnwjksa vkSj xjhcksa dh tqcku ij rkyk tM+us dh dksf'k'k dh x;hA 

jkT; ds ckjs esa dgk x;k fd og bu u;h foÙkh; iwath ds fgrksa ds jkLrs ls gV tk;sA og cktkj esa dksbZ gLr{ksi u djsA vkSj ge ns[krs gSa fd ,slk 

gh gqvkA fIkNys <kbZ n'kd dh dgkuh budh gh ywV dh dgkuh gSA ge ;g t:j ns[k jgs gSa fd ;wjks MkWyj ds :i esa ;g ̂ u;h* foÙkh; iawth bl 

ekeys esa u;h gS fd blesa cgqr lkjs ns'kksa dh foÙkh; iawft;ka 'kkfey gaSA ysfdu ;wjks MkWyj dh izfØ;k dks 1970 ds n'kd dh n`f"V ls vkSj ml 

tekus ds iqjkus p'esa ls ns[ksaxs rks fu'p; gh ge Hkkjh Hkwy djsaxsA bl chp bl u;h foÙkh; iawth ds Lo:i esa dkiQh vkSj O;kid cnyko vk;s gSaA 

vkt blds eq[; pkyd laLFkkxr fuos'kd (iQaM eSustj vkfn) cu x;s gSa tks dy ugha FksA gesa budh xfrfof/;ksa dk eghuh ls vè;;u djuk 

pkfg, vkSj vkuu&iQkuu esa buds fØ;kdykiksa ds ckjs esa eux<a+r ckrsa ugha djuh pkfg,A

iVuk;d blh foÙkh; iawth ds gokys ls ;g dguk pkgrs gSa fd ;g iawth jk"Vª&jkT;foghu gS] D;ksafd blesa ̂ lHkh* ns'kksa dh foÙkh; iawft;ka 

'kkfey gSA ,slk dgrs gq, os u;h cgl dh 'kq:vkr djrs gSaA os dgrs gSa fd bldk varjjk"Vªh; pfj=k bl vFkZ esa gS fd ̂ ;g nqfu;k Hkj ls foÙkh; 

iawth dks pwl ldrh gS vkSj nqfu;k eas dgha Hkh fuos'k dj ldrh gSA* blh dks vk/kj cukdj os vkxs dgrs gSa & ̂ foÙkh; iawth ds vusdkusd 

izfrLi/hZ xqVksa ds ctk;] gekjk lkeuk ,d fo'kkydk; lÙkk ls gks jgk gS] vkSj vyx&vyx ns'kksa dh foÙkh; iawft;ka mlesa vusdkusd ?kVd ds 

:i esa lekfgr gSaA ;g dgus dk vFkZ ;g ugha gS fd fodflr iawthoknh dsanzksa ds foÙk dk izHkqRo ugha gS] ;g Hkwfedk bl ,dtwV lÙkk ij izHkqRo ds 

tfj;s gh vnk dh tkrh gSA** (lkezkT;okn % u;k vkSj iqjkuk] yksd izdk'ku x`g] ist&27) 

blesa Jh iVuk;d igyh ckr ;g dguk pkgrs gSa fd vkt dh foÙk iawth ewyr% varjjk"Vªh; pfj=k dh gS tks dgha ls Hkh iawth pwl ldrh 

gS vkSj bls dgha Hkh yxk;k tk ldrk gSA bldh vkt dh ek=kk] vkdkj rFkk dk;Z djus dh ckg~; rkSj ij u;h iz.kkyh (rduhdh ekeyss) dks 

NksM+ nsa] rks blesa fd foÙkh; iawth dgha Hkh yxk;h tk ldrh gS dksbZ ubZ ckr ugha gSA lkEkzkT;okn ds tekus esa iawth&fu;kZr gh ew[; ckr gksrh gS 

(vkSj ;gh eky fu;kZr dk lcls dkjxj lk/u cu tkrk gS)A tc ls foÙkh; vYira=k dk tUe gqvk gS] rc ls ;gh gksrk jgk gSA izR;{k 

mifuos'kokn ds tekus esa Lo;a mifuos'k foÙkh; izokg ds fy, ,d LOkHkkfod] ,d <ax dk izkd`frd jkLrk (natural	channel) FksA f}rh; 

fo'o&;q¼ ds ckn bldh dk;Ziz.kkyh cny x;hA rc f}i{kh;] f=ki{kh; vkSj cgqi{kh; le>kSrksa ds tfj;s (czsVsu oqM~l i¼fr ds vuqlkj) foÙkh; 

izokg dks varjkZ"Vªh; Lrj ij tkjh vkSj dk;e j[kk x;kA ;wjks MkWyj cktkj ds izknqHkkZo ds ckn bldh dk;Ziz.kkyh esa dqN vkSj O;kid ifjorZu gq, 

gSaA bu ifjorZuksa ds ihNs [kM+s gSa LkaLFkkxr fuos'kd (institutional	investors,	mutual	fund,	pensions	fund) vkSj blh rjg dh iwjh 

nqfu;k esa iQSys lSadM+ksa&gtkjksa iQaM laLFkk;sa] ftuesa ̂ iwjh* nqfu;k dh iawth yxh gqbZ gS) tks èkhjs&/hjs lHkh iqjkuh dk;Ziz.kkfy;ksa dks LFkkukarfjr djrh 

tk jgh gSaA blesa rks vk'p;Z dh dksbZ ckr gh ugha gS fd foÙkh; iawth dgha Hkh yxk;h tkrh jgh gSA cfYd foÙkh; iawth dgha Hkh yxk;s tk;s fcuk 
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ftank gh ugha jg ldrh gSA ;g viuh ekr`Hkwfe dks NksM+s fcuk lqijequkiQk dSls dek ldrh gS\  

 tgka rd foÙkh; iawth ds bl u;s vorkj ds chp ,drk dk iz'u gS] rks bu iawft;ksa ds equkiQk[kksj iQaMksaa dh dk;Ziz.kkyh dks ns[kus 

ij irk pyrk gS fd buds chp xykdkVq izfrLièkkZ gS vkSj le; ds lkFk vf/xzg.k] VsdvkWHkj] xBca/u vkSj bl cy ij nqfu;k dk vkfFkZd (o 

jktuhfrd) caVckjk budh nqfu;k dk Hkh ewyea=k curk tk jgk gSA vkxs geus bl ij ppkZ dh gSA dkj.k\ dksbZ O;fDrxr bPNk\ ugha] fcYdqy 

ughaA cl bl foÙkh; HkweaMyhdj.k ds {ks=k esa gkfly fd;s x;s ladsanz.k vkSj dsanzhdj.k gh os dkj.k gSa] tks mUgsa vf/dre equkiQk lqfuf'pr djus 

ds bl jkLrs ij (vf/xzg.k] VsdvkWHkj] xBca/u vkfn ds jkLrs ij) /dsy ns jgs gaSA fUkR; u;s&u;s vfLrRoeku gks jgs foÙkh; midj.k] tSls & 

foÙkh; MsjkbZosfVOl] varjkZ"Vªh; ckUM~l vkfn bu foÙkh; iawft;ksa ds nqfu;k ds vkfFkZd caVckjs ds midj.k gSa ftlds ekè;e ls fcuk le; xaok;s] 

,d cVu nckdj] nqfu;k ds fdlh Hkh LVkWd ,Dlpsat esa lekt ds fdlh Hkh ewy varfuZfgr iawth (underlying	asset) dk cktkj esa ekStwn 

dher ds vk/kj ij lkSnk fd;k tk ldrk gSA ;g foÙkh; iawth ds :i esa u;k ifjorZu gh gS fd 'ks;jksa dh [kjhn&fcØh ds }kjk Hkfo"; dh 

[kjhnkjh djds (future	purchasing)	nqfu;k ds caVckjs dks vatke fn;k tk ldrk gS vkSj lkFk gh mlls rRdky gh vdwr equkiQk dek;k tk 

ldrk gSA vkSj ,slk djus dk jkLrk ,d ckj fiQj ̂ ^iawth ds vuqikr** esa] ̂ ^'kfDr ds larqyu** ds vuqikr esa gh gks ldrk gSA blhfy, gekjs fy, 

;g vuqeku yxkuk eqf'dy ugha gS fd bl u;h varjkZ"Vªh; foÙkh; iawth ds ?kVdksa ds chp dqN ,sls laca/ dk;e gks pqds gksaxs ;k gks pqds gSa] tks 

fuf'p; gh nqfu;k ds vkfFkZd caVckjs ij vk/kfjr gSaA vkSj rc buds lkFk&lkFk vkSj buds flyflys esa jktuhfrd :i ls jk"Vª&jkT;ksa ds chp Hkh 

dqN ,sls laca/ iSnk gksaxs] ftlds y{k.k izdV gks pqds gSa] ftudk vk/kj Hkh ogh gksxk & nqfu;k dk caVckjk] vkfFkZd o jktuhfrd {ks=k esa opZLo 

ds fy, la?k"k vkfnA

,sls laca/ iSnk gks pqds gSaA blds mnkgj.k Hkzw.k :i esa gh lgh] ysfdu ekStwn gSaA mnkgj.k ds fy,] esfDldks ladV dks iSnk djus eas ftu 

eq[; iQaM fuos'kdkas dk gkFk Fkk] muesa lcls izeq[k vesfjdh �idelity	investment	Fkk ftlus peso	(Mexican	currency)	treasury	bills 

dh Hkkjh ek=kk esa [kjhnkjh dh FkhA bu lcdks vkxs c<+kus esa vkSj lkFk gh esfDldks eas futhdj.k izfØ;k dh ns[kjs[k djus esa vesfjdh lkezkT;oknh 

fgr vkSj vesfjdk fLFkr iQaM eSustjksa o laLFkkxr fuos'kdksa ds Hkkjh vkfFkZd fgr tqM+s gq, FksA ;gh dkj.k gS fd vesfjdk Lo;a esfDldks dks bl 

ladV ls mckjus eas lcls vkxs FkkA vkSj tc esfDldks dks 50 fofy;u MkWyj dh lgk;rk jkf'k nh x;h] rks mlesa G-7 ds ns'k vkSj vkbZ-,e-,iQ 

dk iSlk Hkh 'kkfey Fkk] ijarq] bl lgk;rk ds cnys esfDldks ds }kjk ^nku* nh x;h ^^Hkfo"; rsy&fu;kZr vk;** (Future	Oil	Export	

Income)	dh vf/dka'k jkf'k vesfjdh iQaMksa dks gh feyhA ftu nwljs iQaMksa dks ywV ds equkiQk esa Vjdk;k x;k] muesa ls izeq[k Fks & ,d Lohl 

iQaM ̂ Allianze	vkSj nwljk] ,d teZu iQaM Trust	company	of	the	West FkkA dgus dk rkRi;Z ;g gS fd bu iQaMksa ds chp Hkh xykdkVq 

izfrLi/kZ gS vkSj blesa jk"Vª&jkT; dh rkdr dk Hkjiwj bLrseky fd;k tkrk gS vkSj fd;k tk jgk gS tSlk fd mij ds o.kZu ls Li"V gSA 

iVuk;d vkxs dgrs gSa & ̂ ^nwljh ckr ;g gS fd foÙkh; iawth ysfuu ds tekus ls fHkUu] dksbZ  lkezkT;okn dh vkilh izfr}af}rk ds 

lanHkZ eas lfØ; ugha gS cfYd lkezkT;oknh rkdrksa ds dgha T;knk ,dtqV gksdj dke djus dh i`"BHkwfe esa dke dj jgh gSA rhljh ckr ;g gS 

fd ledkyhu foÙkh; iawth ̂ ^cSadksa ds }kjk fu;af=kr iawth vkSj m|fe;ksa ds }kj yxkk;h tkus okyh iawth** ugha gS tSlk fd ysfuu us dgk FkkA 

;g fdlh [kkl lkezkT;oknh ns'k esa ̂ ^cSad vkSj vkS|ksfxd iawth dk ijLij tqM+uk** Hkh ugha gSA blds  foijhr] oS'ohd`r foÙk nqfu;k Hkj ls 

f[kapdj vkrk gS vkSj jkrksa&jkr equkiQs dh] vkSj vDlj lV~Vkcktkjkuk xfrfof/;ksa esa ,sls equkiQs dh ryk'k esa jgrk gSA la{ksi esa] bl foÙkh; iawth 

dk dkiQh fgLlk ̂ ^vkokjk iawth** ds izokgksa ds :i esa dke djrk gSA** (ogh] cksYM gekjk) 

iVuk;d }kjk mij dgh x;h ckr & lkezkT;oknh rkdrksa ds dgha T;knk ,dtqV gksdj dke djus dh i`"BHkwfe & rF;ksa dh jkS'kuh esa lgh 

ugha Bgjrh gSA elyu] gekjs lkeus iz'u ;g gS fd lksfo;r la?k ds iru ds ckn ukVks [ksesa ds lkezkT;okfn;ksa ds chp dh iqjkuh ,drk T;knk 

etcwr gqbZ gS ;k detksj gqbZ gS\ dksbZ Hkh ns[k ldrk gS fd ukVks [kses dh iqjkuh ,drk vc ugha jghA uohure fLFkfr ;g gS fd :l vkSj 

vesfjdk ds chp dh iqjkuh lSfud izfrLièkkZ u;s :i esa u;s xBca/uksa vkSj u;h iSrjsckft;ksa ds lkFk fiQj ls iSnk gksrh fn[kkbZ iM+ jgh gSA ;wjksih; 

;wfu;u ds elys ij izQkal vkSj teZuh ,d rjiQ] rks fczVsu vkSj vesfjdk nwljh rjiQA ;wjksih; ;wfu;u esa vius lg;ksfx;ksa ds izos'k] vfèkdkj 

vkSj opZLo ds fy, yM+rs gq, budh n'kZuh; rukruh ls lHkh yksx okfdiQ gaSA vxj vesfjdh lSfud rkdr ds le{k izQkal vkSj teZuh ckSus 

utj vkrs gSa vkSj vejhdh nknkfxjh dk fojksèk djrs gq, Hkh dqN ugha dj ik jgs gSa] rks ;g mudh etcwjh gS] ,drk ughaA vktdy bZjku ds 

loky ij :l vkSj vejhdk dh [kqysvke rukruh vkt dh lPpkbZ gSA ;wxksLykfo;k] viQxkfuLrku vkSj fiQj bjkd esa iqjkus ;wjksih; 

lkezkT;okfn;ksa (izQkal vkSj teZuh) ds fgrksa dks ftl rjg jkSank x;k] og lkezkT;oknh rkdrksa dh ,drk dh rLohj dnkfi ugha is'k djrk gSA 

blds foijhr] ;g Øe'k% [kqyk :i vf[r;kj djrh tk jgh oSlh lkezkT;oknh gksM+ dks fn[kkrk gS] tks izk;% lkezkT;oknh ;q¼ksUeknh xqVksa ds 

fuekZ.k ds igys pj.k dh lkezkT;oknh ljxfeZ;ksa & ijns ds ihNs dh dqVuhfrd pkysa] ,drk vkSj Vdjko] ?kkr&izfr?kkr vkSj Nqis rkSj rjhds 
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vkfn & ls tqM+ha nq:g ([kqys ;k xqIr) izfØ;kvksa dks izfrfCkfEcr djrh gSA ;s lHkh ljxfeZ;ka vkxs pydj lkezkT;oknh foLiQksV (;q¼ksUekn) 

dks tUe nsus dh {kerk j[krh gSaA bu lcesa tks fn[kkbZ nsrh gS] og LIk"V :i ls ̂ Hkzkr`?kkrd* dqVuhfr gS] ,drk ughaA 

ge bu xqIr ;k [kqyh izfØ;kvksa dks fiNys ,d n'kd ds nkSjku dHkh dkslksoks (;qxksLykfo;k)] dHkh viQxkfuLrku] dHkh bjkd] rks dHkh 

;qjksih; ;wfu;u ds lafo/ku xBu vkSj vkfFkZd uhfr;ksa laca/h izfØ;kvksa esa izfrfCkfEcr gksrs ns[k jgs gaSA gj txg gesa vesfjdh ddZ'k Loj lqukbZ 

iM+rs gaS] rks tcko esa ;wjksih; rh[kh ;k uje izfrfØ;k HkhA 'khr ;q¼ (cold	war	between	The	US	and	USSR) ds [kkRes ds ckn Hkh ;wjksih; 

lkezkT;oknh ns'kksa ds j{kk ctV esa gq, vizR;kf'kr btkiQs Hkh xkSj djus yk;d pht gSaA  ;qxksLykfo;k esa vesfjdh gLr{ksi ds nkSjku gh ;g Li"V 

gks x;k Fkk fd os (;wjksih; 'kfDr;ka] [kkldj izQkal vkSj teZuh) tYn ls tYn ukVksa ls vyx vius fy, ,d ,slh lSfud vkSj vkfFkZd fLFkfr 

cukuk pkgrs gSa vkSj Lora=k :i ls ̂ ;wjksih;* fgrksa dh j{kk djuk pkgrs gSaA rh[ks vesfjdh fojks/ dks èkÙkk crkrs gq, ̂ ^ jSfiM fMi~ykW;easV iQkslZ ** 

dk xBu djuk bldk iq[rk izek.k gSA vHkh gky esa iksySaM ladV ij :l ds dM+s rsoj us vejhdk dks ihNs gVus ij etcwj dj fn;k gSA fu'p; 

gh bu lcdk vFkZ ,drk ugha] dqN vkSj gS & ;kus] [kqys VDdj o izfrjks/ ds igys dh dqVuhfrd iSrjsckft;kaA 

mudh rhljh ckr yasA mudk ;g dguk fd & ledkyhu foÙkh; iawth cSadksa ds }kjk fu;af=kr iawth vkSj m|fe;ksa ds }kj yxkk;h tkus okyh 

iawth ugha gS TkSlk fd ysfuu us dgk Fkk & lexzrk esa lgh ugha gSA os ,slk 'kk;n bl rjg lksprs gSa & ;g iawth LVkWd ,Dlpast esa vkSj 'ks;jksa ds :i 

esa yxrh gS vkSj fiQj dEI;wVj ds cVu ds lgkjs tc pkgs mM+ tkrh gS] rks ;g m|eksa esa dSls yxrh gSA iVuk;d 'kk;n blh rjg fopkj djrs gSaA 

ijarq] ckr ;g gS fd ;g iawth fliQZ 'ks;j esa gh ugha yxrh] ckUM [kjhnus esa Hkh yxrh gS (tSlk fd geus fn[kk;k gS) vkSj izR;{k fuos'k ds :i esa 

Hkh yxrh gSA vkSj] 'ks;j dh ckr djsa rks ,slk D;ksa gksrk gS fd p<+rh okys m|ksxksa esa gh ;s T;knkrj yxrs gSaA bldk vkf[kj D;k dkj.k gS fd 

fodkleku m|ksxksa esa gh 'ks;jksa ds nke mij p<+rs gSa\ lV~Vsckt fodkleku m|ksxksa esa gh iawth yxkrs gSaA foÙkh; lV~Vsckt fodkleku m|ksx okys 

ns'kksa dks viuk fu'kkuk cukrs gSaaA blls rks ;gh lkfcr gksrk gS fd ;g iawth pkgs ftruh vkokjk gks] bldh lkalsa (equkiQk) Hkh rHkh rd gSa tc rd 

fd m|ksx fodkl dj jgs gSaA 

iVuk;d dh pkSFkh ckr dks ysaA os dgrs gSa fd ;g fdlh [kkl lkezkT;oknh ns'k esa cSad vkSj vkS|ksfxd iawth dk ijLij tqM+uk Hkh ugha gSA os 

,slh ckr 'kk;n blfy, dgrs gSa D;ksafd os foÙkh; iawth ds ckg~; fudkl vkSj fiQj mldk nwljs ns'kksa ds m|ksxksa eas yxus dks] tks lkezkT;oknh 

iawthokn dh ,d eq[; fo'ks"krk gS] vkS|ksfxd iawth vkSj foÙkh; iawth dk feyuk ugha ekurs gSaA 'kk;n os ,slk rHkh ekusaxs tc Lo;a lkezkT;oknh 

ns'kksa esa gh ;g feyu gksA ijarq mudh ;g ckr D;k ekU; gks ldrh gS\ ljdkj vxj ckUM tkjh djds iawth dk tqxkM+ djrh gS vkSj ifj;kstuvksa esa 

yxkrh gS rks Jh iVuk;d bls feyu ugha ekurs gSaA loky ;g gS fd foÙkh; iawth fliQZ lkezkT;oknh ns'kksa esa gh D;ksa yxsxh\ iawth&fu;kZr rks ogha 

gksxk tgka vf/dre equkiQs dh xkjaVh gks ldrh gSA 

(	vi	)
 

thou Lo;a ;g lkfcr dj jgk gS fd foÙkh; iawth dh fujis{k vkokjxh vkSj ,dtqVrk dh ;g ckr lp ugha gSA oSf'od foÙkh; iawth dk 

izokg ftl rjg gks jgk gS og Lo;a bl izfr}af}rk dks c[kwch fn[kk jgk gSA ;wjksih; ;wfu;u (EU) vkSj ukÝVk (NAFTA) esa ekStwn vkSj [kqydj 

fn[kkbZ nsus okyk {ks=kh; foÙkh; iwokZxzg (Regional	Bias) vkf[kj D;k gS\ D;k ;g izfr}af}rk ugha gS\ bl {ks=kh; iwokZxzg ds lkjs jax & jktuhfrd 

vkSj vkfFkZd nksuks&[kqydj fn[krs gSaA bldh Li"V vfHkO;fDr bl :i esa ns[kh tk ldrh gS fd bu xBca/uksa esa 'kkfey jkT;ksa ds fy, rks O;kikj 

ck/kvksa (dj vkfn) dks de fd;k tkrk gS] ijarq] nwljksa ds fy, ugha] ckotwn blds fd iawth dk tqxkM+ oSf'od cktkj esa gh fd;k tkrk gS] ;k 

izfrLi/kZRed iSekuk oSf'od gh cuk jgrk gS] ;k tcfd lapkj vkSj lwpuk ra=k dk vk/kj oSf'od gh cuk jgrk gSA vxj ge iVuk;d dh ckr 

eku ysa rks bu lc ckrksa dh O;k[;k dSls djsaxs \ 

blh rjg] ftl ̂ xje eqnzk* :ih u;h foÙkh; iawth dks os ,dtqV foÙkh; lÙkk dg jgs gSa] os ,dtqV fn[kus esa rks gSa] ysfdu okLro eas og 

,dtqV ugha gSa vkSj u gh jg ldrh gSA 1997 rd ds vkadM+s ;g crkrs gSa fd iwjs fo'o esa iQSyh gtkjksa ns'kh] {ks=kh; vkSj oSf'od iQaM izca/u 

laLFkkvksa (laLFkkxr fuos'kdÙkkZ) esa lcls mQij nl	 	(top	ten) esa ls rhu vesfjdk vkèkkfjr] rhu LohV~tjySaM vkèkkfjr] nks tkiku vk/kfjr 

vkSj ,d&,d izQkaLk vkSj fczVsu vk/kfjr gSaA iQaMksa ds chp lekesyu Hkh gks jgs gSaA de iawth vkSj rkdr okys ntZuksa iQaM LkaLFkk;as vius dks cM+s iQaM 

LkaLFkkuksa dks csp dj Hkkx jgs gSaA ,d rjiQ 1997 esa] Lohl cSad dkWjiksjs'ku vkSj ;wfu;u cSad vkWiQ LohV~tjySaM ds chp dqy 920 fcfy;u 

MkWyj dk feyu gqvk] ftlus bls nqfu;k dk lcls cM+k iQaM eSustj cuk fn;k] ogha] nwljh rjiQ] ,y-th-Vh- ,slsV eSustesaV (LGT	Asset	

management) tSlh izfrf"Br iQaM laLFkk dks vius 65 fcfy;u MkWyj dk dkjksckj csp dj cktkj ls viuk cksfj;k fcLrj lesV ysuk iM+kA 
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D;k ;g izfrLi/kZ dk iQy ugha gS] izfrLi/kZ dk Lrj pkgs tks Hkh gks\ izfrLièkkZ ls cpus ds fy, gh rks ;g lc gks jgk gS] ftls geyksx foÙkh; 

vYira=k dk ,dkf/dkj foLrkj dgrs gSaA

;g lp gS fd lHkh iQaMksa esa dbZ ns'kksa ds fuos'kdrkZvksa ds iSls yxs gq, gSa] ijarq iz'u rks ;g gS fd dkSu blds ihNs gS tks bu lcdks pyk jgk 

gS vkSj equkiQk dk cM+k fgLlk xVd jgk gSA mnkgj.k ds fy,] nqfu;k Hkj esa iQSys E;wpqvy iQaM vkSj isalu iQaM esa iwjh nqfu;k ds NksVs fuos'kdksa ds 

iSls yxs gSa] ijarq blls dkSu budkj dj ldrk gS fd bldks pykus okys vlyh 'kkdZ dksbZ vkSj gSa] ftudh tM+sa fdlh u fdlh lkezkT;oknh 

jk"Vª&jkT; eas gSa vkSj ladV ds dky eas os ml lkezkT;oknh jk"Vª dh lSfud&jktuhfrd&dqVuhfrd lfgr lHkh rjg dh rkdrksa dk vius fy, 

Hkjiwj bLrsseky djrs gSa tSlk fd geus esfDldks ds ladV esa gqvk fn[kk;k gSA tks vlyh 'kkdZ gSa] muds chp ,d Lrj dk] ftl gn rd bl {ks=k esa 

,dkf/dkj dk foLrj gqvk gS] ?keklku epk gqvk gSSSA ,dtqVrk dh ckr ,dek=k dkuwuh oS| lekpkj (juridically	valid	news) dh gSfl;r esa 

gh gSA vxj ;g lp ugha gS] rks iQaMksa ds chp vf/xzgj.k (take	over) vkSj lekesyu (mergers) vkfn gks gh D;ksa jgs gSa\ ;s rks fd;s gh 

blfy, tkrs gSa rkfd xykdkVq izfrLi/kZ ls cpk tk lds vkSj T;knk ls T;knk rkdr vkSj blds cy ij vfèkdre equkiQk dks lqfuf'pr fd;k tk 

ldsA D;k os crk ldrs gSa fd buds }kjk of.kZr rFkkdfFkr xje eqnzk vkSj varjjk"Vªh; iawft;ksa ds chp dgka ,dkf/dkj foLrkj ugha gks jgk gSA vxj 

os vka[k mBkdj ns[ksaxs rks mUgsa gj txg vf/xzg.k vkSj lekesyu dk gh utkjk fn[ksxk vkSj mUgsa bu lcesa xykdkVq izfrLièkkZ vkSj izfr}af}rk gh 

fn[ksxh] u fd ,dtqVrkA

 

(	vii	)

iVuk;d dh u;h jk"Vª&jkT;foghu iawth dks ,d ckj fiQj ysaA vkf[kj bl ckr dks dgus dk vk/kj D;k gS fd u;h foÙk iawth 

jk"Vª&jkT;foghu gSA ge mij ns[k pqds gSa fd jk"V&jkT; dh j.kuhfrd okilh (strategic	withdrawal) dk eryc ;g ugha gS fd jk"Vª&jkT; 

csekuh] csdkj ;k vuko';d gks x;s gSaA jkT; dh j.kuhfrd okilh dk vFkZ fliQZ bruk gS fd iawth dh ywV ds vkxs turk ds ̂dY;k.k* ls lacaf/r 

dk;ZHkkjksa ls jkT; dh NqV~Vh dj nh x;h gSA ijarq] turk dh gM~Mh ilyh rksM+ nsus ds fy, jkT; dh iwjh rkdr dk bLrseky gksrs ge jkst ns[krs gSaA 

u;h foÙkh; iaawth ds ekeys eas Hkh jkT; dh okilh dks blh utfj, ls ns[kuk pkfg,A blh rjg ;g lkfcr djuk Hkh eqf'dy gS fd rFkkdfFkr u;h 

varjjk"Vªh; foÙk iawth us lkezkT;okfn;ksa ds fofHkUu xqVksa dh izfr}af}rk dks de fd;k gSA jkst&jkst dh varjjk"Vªh; ?kVuk;sa ,slh ckrksa dh laHkkouk 

dks udkj jgh gaSA vkSj ;g lkfcr djuk rks vkSj eqf'dy gS fd blus foÙkh; iawft;ksa ds fofHkUu ?kVdksa ds chp ,dfu"Brk dk;e dj nh gSA ;g 

egt ,d vankt&,&c;ka vkSj tqeysokth dh gSfl;r j[krk gSA 

vxj ge FkksM+h nsj ds fy, ;g eku Hkh ysa fd ̂ u;h* foÙkh; iawth ds fofHkUu xqV vkt ,dtqV gSa] rks dYk Hkh ;s ,dtqV jgsaxs] ;g laHko 

ugha gSA vkt vxj ;s 'kkafriw.kZ <ax ls] vkil esa fdlh Hk;kud uksd&>ksad vkSj fgald Vdjko ds fcuk gh izfrLièkkZ dj jgs gSa vkSj fo'o ds xjhc 

eqYdksa vkfn dks ywVus esa yxs gq, gSa] rks ;g og fLFkfr gS tks ges'kk cjdjkj ugha jg ldrh gSA Jh iVuk;d vPNh rjg tkurs gSa fd 

lkezkT;oknh&foÙkh; fgrksa dh VdjkgVksa dk ;g og dqVuhfrd vkSj ̂ vfgald* nkSj gS tks muds chp ds ,d [kkl rjg ds larqyu (;k vlarqyu 

dks) dks O;Dr dj jgk gSA cl vkSj dqN ughaA vkSj] D;k ;g igyh ckj gqvk gS\ D;k lkezkT;okfn;ksa ds chp igys fnu ls ysdj vkf[kjh fnu rd 

Hk;kud vkSj rh[ks Vdjko gksrs jgrs gSa\ D;k muds chp 'kkafriw.kZ vkSj vfgald dqVuhfrd ,drk dHkh ugha curh gS\ vkSj fuLlansg muds chp 

,dtqVRkk Hkh curh gS] ijarq le>us okyh ckr ;g gS fd os vLFkk;h vkSj dqVuhfrd pfj=k dh gh gks ldrh gSaA 

izFke fo'o ;q¼ ds igys vejhdh] fczVh'k vkSj teZu foÙk iwath us ,d lkFk feydj O;kikfjd tgkt jkuh ds {ks=k esa chl o"khZ; laf/ 

(varjkZ"Vªh; dkVsZy) dk;e dj ds nqfu;k ds lHkh canjxkgksa dk vkil esa 'kkafriw.kZ caVckjk dj fy;k FkkA 1907 esa teZu vkSj vesfjdh foÙkh; 

iawft;ksa us feydj fctyh ds {ks=k dks vkil esa ckaV fy;k FkkA ,sls vkSj Hkh mnkgj.k fn;s tk ldrs gSa] ijarq mnkgj.kksa dks fxurs jgus ls vf/d 

mlds var;Z dks le>uk t:jh gSA tc izFke ;q¼ 'kq: gqvk] rks ;s lkjs le>kSrs vkSj lkjs xBca/u èkjs ds /js jg x;sA fczVsu ,d rjiQ] rks teZuh 

nwljh rjiQA cnyh gqbZ gkyr esa tc 'kfDr;ksa dk iqjkuk larqyu VwV x;k] rks caVckjk dk loky iawthokn esa cy iz;ksx ds vfrfjDr vkSj fdl 

pht ls gy gks ldrk Fkk\ rFkkdfFkr 'kkafriw.kZ vkSj ̂ ,dc¼* foÙkh; lÙkk rkj&rkj gksdj ,d nwljs ds f[kykiQ VwV iM+haaA 

lkezkT;okfn;ksa ds chp ekStwn 'kfDr larqyu ds ,d [kkl nkSj ds laxr (corresponding) muds chp rFkkdfFkr ,dtqVrk vkSj 'kkafriw.kZ 

caVckjk dk ,d nkSj Hkh vo'; vkrk gSA oSls gh] ;g lR; gS fd ekStwnk larqyu dy vlarqyu eas cny tk;sxkA ekStwnk larqyu dks laHko cukus 

okyh fLFkfr;ka tc Lo;a cny tkrh gSa] [kwn os gh vlarqyu esa pyh tkrh gSa] rks 'kfDr;ksa ds orZeku larqyu dk vlarqyu esa cnyuk vfuok;Z gSA 

;g fdlh rjg dh O;fDrxr bPNk dk iz'u ugha gS fd dksbZ mls o'k esa dj ysA vkSj os fLFkfr;kaa] ftuds cnyus ls larqyu vlarqyu easa cny tkrk 
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gS] dqN vkSj ugha Lo;a iawthoknh fodkl dh fLFkfr;ka gSa tks ges'kk vleku gksrh gSaA iawthokn&lkezkT;okn ds varxZr fodkl ges'kk vleku gksrs 

gSa] vkSj vleku gh gks ldrs gSa] tks nqfu;k ds vyx&vyx ns'kksa] vyx&vyx {ks=kksa dks vkfFkZd izxfr ds vyx&vyx nkSj esa /dsy nsrs gSaA 

lkezkT;okn ds varxZr blds de gksus dh rks [kSj ckr gh ugha gSA ,dkf/dkj foLrkj ds gjsd pj.k esa ;g vlekurk vkSj rh[ks :i ls c<+rh tkrh 

gSA ge vxj ;g Hkh eku ysa fd fdlh dkYifud tknqbZ 'kfDr us bl {k.k (ftl {k.k iVuk;d us ,slh ckrsa fy[kha ;k lksph gksaxh) iawthoknh 

fodkl dks leku cuk fn;k gS] rks Hkh] rqjar gh dy] ijlksa] eghuksa vkSj cjlksa esa] ;g leku fodkl vleku fodkl esa cny tk;sxkA vkt tks ,d 

[kkl rjg dk larqyu fn[kkbZ ns jgk gS] dy vlarqyu esa cny tk;sxk vkSj rc vkilh caVckjs dk loky cy iz;ksx ls gh gksxkA u;k larqyu [kqn 

;q¼ dk dkj.k Hkh gksrk gS vkSj mldh mit HkhA nksuksa fo'o ;q¼ ds vuqHko bl ckr dks lkfcr djrs gSaA 

(	viii	)

;g fcYdqy lp gS fd ;wjks MkWyj cktkj dh foy{k.k ifj?kVuk us ,d u;s <ax dh varjkZ"Vªh; foÙk iawth dks tUe fn;k gSA ysfdu bl u;s esa 

buds la?k"kZ vkSj lkSnksa ds lkjrRo esa dqN Hkh u;k ugha gSA tks u;k gS og la?k"kZ vkSj lkSnksa ds :i esa] vkdkj vkSj :i esa gS] bldh ckg~; lajpuk esa 

gSA iVuk;d ;g ekudj pyrs gSa fd foÙkh; iawth ds bl u;s vorkj esa ̂ ^fofHkUu ns'kksa dh foÙkh; iawft;ka cjkcj dh fgLlsnkj gSa** vkSj ;g Hkh 

ekudj pyrs gSa fd ̂ ^;g m|fe;ksa }kjk yxk;h tkus okyh iawft;ka ugha gSaA** ,slk dgrs gq, os ;g ̂ Hkwy* tkrs gSa fd] tSlk fd igys dgk x;k gS] 

vxj vkt os cjkcj dh fgLlsnkj gSa (tks okLro esa ugha gSa)] rks dy Hkh lHkh cjkcj ds fgLlsnkj gksaxs ;g rks ogh ekusxk tks ukSfl[kqvk gS] 

iawthoknh fodkl vkSj lkezkT;okn ds ckjs esa vKkuh gSA iawthoknh fodkl dk pfj=k vleku gksrk gS vkSj mldk ;g vleku pfj=k ,slh fdlh 

Hkfo";ok.kh dh btktr drbZ ugha nsrk gS tSlk fd iVuk;d djrs fn[krs gSaA iVuk;d fo}ku vkSj lqy>s g, vFkZ'kkL=kh gSa vkSj bu lc ckrksa dks 

vPNh rjg tkurs gSaA rHkh ,slk dgrs gq, mudk vareZu Mksy tkrk gSA ,slk izrhr gksrk gS ekuks os Lo;a vkRe&varfoZjks/ esa iQals gksaA os ;g dgus 

ds fy, etcwj gks tkrsa gSa fd & ̂ ^;g dgus dk vFkZ ;g ugha gS fd fodflr iawthoknh dsanzksa ds foÙk dk izHkqRo ugha gSA** (ogh)

ijarq os viuh dgh gqbZ ckr dk lgh vFkZ (izHkqRo okyh ckr dk fufgrkFkZ) tkucw> dj yxkuk ugha pkgrs gSaA vxj fodflr iawthoknh ns'kksa 

ds foÙk dk izHkqRo gS] tSlk fd os Lo;a dgrs gSa] rks bldk ifj.kke ;gh gks ldrk gS fd fn[kus okyh ,dtqVrk Nykok gSA fdlh ,d ds izHkqRo ds 

lkFk ckfd;ksa dh mlds lkFk ,drk vOoy rks laHko ugha gS vkSj vxj gS rks cgqr fnu rd pyus okyh pht ugha gSA lp ;g gS fd foÙkh; iawth] 

;g tkurs gq, Hkh fd ;s vxj ,dtqV ugha jgsaxh] rks budk fouk'k gks tk;sxk] ,dtqV ugha jg ldrh gSA os gj gky esa ;q¼ ds fy, izsfjr vkSj 

ckè; gksrh gSaaA ;g nqHkkZX;iw.kZ fd os bl u;h foÙkh; iawth ds fHkUu&fHkUu ?kVdksa ds vkfFkZd o jktuhfrd fgrksa dh Bksl O;k[;k djds viuh ckrksa 

dh iqf"V ugha djrs gSa] cl mudh ,dtqVrk ds ckjs eas euekuk fu"d"kZ fudkyrs gSa vkSj lkezkT;okfn;ksa ds Hkzeksa dks viuk ysrs gaSA os cl eku ysrs 

gSa fd mudh ,d ,dtqV lÙkk gS] ysfdu blls lacaf/r rF;ksa ds vackj dh Nkuchu ugha djrs gSaA vxj os fofHkUu foÙkh; xqVksa ds okLrfod vkSj 

fØ;k'khy vkfFkZd fgrksa dh O;k[;k djrs vkSj lrg ds uhps gksus okys ?kkrksa&izfr?kkrksa dh izfrèouh] tks vU;Fkk fcYdqy Li"V gSa] dks lquus dh 

dksf'k'k djrs] rks Lo;a mUgsa fn[kkbZ iM+ tkrk fd os okLro esa ,dtqV ugha gSaA os bu ckrksa dks ugha le>rs gSa ,slh ckr rks ge lksp Hkh ugha ldrs 

gSaA mUgsa Lo;a ;g Kkr gS fd muds rdZ otunkj ugha gS vkSj rF;ksa dh jkS'kuh esa [kjs mrjusokys ugha gSaaA blhfy, bruh cM+h&cM+h ckr dg nsus ds 

ckn ihNs gVus ds fy, txg cukus ds fy, os etcwj gksrs gSaA tc os ,d ,dtqV foÙkh; lÙkk dh ckr dgrs gSa] rks rqjar gh mUgsa vxj&exj djds 

;g Hkh dguk iM+rk gS &

 ̂ ^bldk vFkZ ;g drbZ ugha gS fd muds chp varfoZjks/ ugha gS ;k ;s varfoZjks/ Hkfo"; esa cM+s Vdjkoksa ds :i eas vc ugha iQwVsaxsA**(ogh) 

os ̂ fiQygky*] ̂ de ls de* tSls 'kCnksa ls dke pykus ds fy, ckè; gksrs gSaA tjk mudk ;g uqDrk nsf[k;s & ̂ ^fiQygky rks] vkSj de ls 

de] rhljh nqfu;k dk lkeuk djus ds ekeys esa rks t:j gh] muds chp ysfuu ds tekus ds eqdkcys dgha T;knk ,drk gSA** (ogh] tksj gekjk)

dksbZ Hkh ns[k ldrk gS fd mUgsa viuh ckr dgus esa fdlh vkSj pht ls T;knk mudk viuk vkRefo'okl gh lkFk NksM+ ns jgk gSA  

 

(	ix	)

lHkh tkurs gSa fd ysfuu ds tekus eas Hkh lkezkT;okfn;ksa ds chp rkRdkfyd ,drk curh jgh gS] muds chp 'kfDr;ksa dk larqyu&vlarqyu 

curk fcxM+rk jgk gS tks bl rkRdkfyd ,drk dks laHko vkSj vlaHko cukrk gSA blds ckjs esa ̂ ^de ls de**  ;k ̂ ^T;knk ls T;knk** ds [kkaps esa 

j[k dj ckr djus ls dqN Hkh gkfly ugha gksus okyk gSA lkezkT;okn ds ckjs esa ysfuu dh Fksfll dks i<+us okyk dksbZ Hkh bekunkj O;fDr ;gh 
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ekusxk fd bl rjg ls ckr djuk phtksa dks xfr esa vkSj muds vius gh varlZEcUèkksa esa ns[kus dh ekDlZoknh fofèk ds fo:¼ gSA   

lkezkT;okn ds nkSj eas ysfuu us vLFkk;h 'kkafr dh ckr dks dHkh [kkfjt ugha fd;k FkkA cfYd ysfuu dk ekuuk Fkk fd ;q¼ ds fodYi rd 

igaqpus ds igys ,slh dqVuhfrd ,drk izk;% t:jh gksrh gSA vFkkZr] ;q¼ rd vkus ds igys ,drk ds tfj, ywV vkSj opZLo dks vkxs c<+kus dh 

lkjh laHkkoukvksa dk [kRe gksuk t:jh gksrk gSA ,slh lkjh laHkkoukvksa ds [kRe gksus ds ckn gh tkdj ;q¼ dk fodYi okLrfod :i ys ikrk gSA 

lkezkT;okfn;ksa ds ckjs ppkZ djus dk ;gh oSKkfud vkSj ekDloZoknh&ysfuuoknh rjhdk gSA lkEkzkT;okfn;ksa ds chp ges'kk ;q¼ dh fLFkfr ugha cuh 

jgrh gSA ;s lc csdkj vkSj fiQtwy dh eux<+ar vkSj [kks[kyh ckrsa gaSA vkSj mruh gh [kks[kyh ckr ;g gS fd rhljh nqfu;k ds ns'kksa ds 'kks"k.k esa 

lkezkT;okn iwjh rjg ,drkc¼ gSA

D;k vkt nqfu;k esa dgha dksbZ ,slh txg gS tgka lkezkT;okfn;ksa ds chp vLFkk;h 'kkafriw.kZ nkSj ds gksrs gq, Hkh muds chp dqVuhfrd 

?keklku ugha epk gqvk gS\ vksg! Jh iVuk;d dks dgha [kqyk lSfud Vdjko lkezkT;okfn;ksa ds chp fn[kkbZ ugha ns jgk gS! os 'kk;n bl rjg 

lksprs gSa_ vxj varfoZjks/ gS rks ;qxksLykfo;k] bjkd] viQxkfuLrku] iwohZ ;wjksi vkSj lEiw.kZ eè; ,f'k;k esa ;wjksih; lkezkT;oknh fgrksa dks jkSan nsus 

okys vesfjdh&fczVh'k xaBtksM+ ds f[kykiQ teZuh] :l vkSj izQkal vkfn ns'k felkbZy ysdj geyk D;ksa ugha dj jgs gSa\ vkSj os fu"d"kZ fudky ysrs 

gSa fd blhfy, ;g ,dtqV foÙkh; lÙkk dk ifjpk;d gS! 'kk;n ,dtqV foÙkh; lÙkk esa njkj mUgsa ,dek=k rHkh fn[kkbZ nsxk tc vesfjdk] tEkZuh] 

izQkal] :l vkfn lkezkT;oknh ns'k vius fojksf/;ksa ds f[kykiQ ;q¼ esa lhèks&lhèks dwn iM+saxsA ijarq] tc ;q¼ vkf[kjdkj gks gh tk;sxk] rc bldh 

ck:nh xaèk vaèkksa vkSj cgjksa ds uFkwuksa esa ?kql dj mUgsa Hkh crk nsxh fd lkezkT;okfn;ksa ds chp njkj Fkk vkSj gSA ;q¼ rks ;q¼ gksrs gSa] ijns ds ihNs 

gksus okys dqVuhfrd ?keklku ugha (gkykafd ;q¼ mudk gh tkjh :i gksrk gS) tks fdlh dks fn[kkbZ u nsA vkSj rc izHkkr iVuk;d tSls fo}kuksa dh 

D;k t:jr gS] ftuls vk'kk dh tkrh gS fd os lrg ds uhps py jgh vkfFkZd] jktuhfrd vkSj dqVuhfrd ?kkrksa&izfr?kkrksa dh ef¼e ls ef¼e 

vkgV lqudj vklUu ;q¼kas dh gh ugha] Hkkoh ;q¼kas dh Hkh eksVk&eksVh Hkfo";ok.kh djsa vkSj vius ikBdksa dks lkezkT;okn ds ckjs eas Bhd&Bhd 

le>nkjh cukus esa enn djsa! 

(		x	)
 

Jh iVuk;d fiQj dgrs gSa & ^oS'ohd`r foÙk nqfu;k Hkj ls f[kapdj vkrk gS vkSj jkrksa&jkr equkiQs dh] vkSj vDlj lV~Vkcktkjkuk 

xfrfof/;ksa esa ,sls equkiQs dh ryk'k esa jgrk gSA la{ksi esa] bl foÙkh; iawth dk dkiQh fgLlk ̂ ^vkokjk iawth** ds izokgksa ds :i esa dke djrk gSA* 

(ogh) 

;g lp gS] ijarq os blls tks fufgrkFkZ fudkyrs gSa mlls lger ugha gqvk tk ldrk gSA lkFk gh] ;g lp gksrs gq, Hkh fd ;wjks MkWyj dk 

foÙkh; cktkj vius vki esa ,d u;h vkSj foYk{k.k ?kVuk gS] blls cqtqZvk vFkZ'kkfL=k;ksa ds chp izpfyr 'kCnksa (vkokjk iawth] xEkZ eqnzk vkfn tks 

lgh gksrs gq, Hkh blds var;Z ij ijnk Mkyrs gSa] bls le>us esa ckèkk iSnk djrs gSa) ds vk/kj ij lrgh fu"d"kZ fudkyuk xyr gksxkA vxj bl 

iawth dks mRiknu ds {ks=kksa ls dqN Hkh ysuk&nsuk ugha gSA vxj ,slk gS rks os fodkleku vFkZO;oLFkkvksa dh vksj D;ksa nkSM+rh gSa\ D;ksa ugha mu lw[ks 

{ks=kksa esa gh iM+h jgrh gSa\ lV~Vk[kksj iawth Hkh gok ih dj ftank ugha jg ldrh gSA mls Hkh equkiQk ds fy, fodkleku {ks=kksa dh t:jr gksrh gSA 

Hkkjr esa bldk lcls vPNk mnkgj.k dy ds mnh;eku vkbZ-Vh- lsDVj dk fn;k tk ldrk gS tgka lV~Vk[kksj iawth us Nd dj ykHk dek,A 'ks;jksa 

ds Hkko (pkgs os dkxth daiuh ds gh D;ksa u gksa) ogha mBrs gSa tgka fodkl gksrk jgrk gS! lp rks ;g gS fd dksbZ Hkh foÙkh; iawth fujis{k :i ls 

u rks Lora=k gks ldrh vkSj u gh vkokjk gks ldrh gSA blls lEcfUèkr RkF;ksa dh ckr djsa rks ge igys gh fn[kk pqds gSa fd iksVZiQksfy;ks fuos'k eas 

mldk Hkh ,d cM+k fgLlk gS tks ckSaMksa ds ekè;e ls fofHkUu ifj;kstukvksa ds fodkl esa vartkZrh; daifu;ksa] ljdkjksa vkSj ;gka rd fd fo'o cSad 

ds }kjk fodkl'khy ns'kksa esa ifj;kstukRed fodkl esa yxk;k x;k gSA 

iawthokn esa vke rkSj ls iawth ds LokfeRo dks mRiknu esa iawth yxkus ls LOkra=k dj fn;k tkrk gS] u fd iawth dks gh mRiknu ls vyx dj 

fn;k tkrk gSA iawth ds LokfeRo dk ;g vyxko vkt cgqr vf/d gks x;k gS vkSj orZeku foÙkh; iawth us bls u;h mQapkbZ;ksa ij igaqpk fn;k gS] 

ftlls ;g yxrk gS fd ;g iawth iwjh rjg vkokjk gS vkSj mRiknu ds {ks=kksa ls bls dqN Hkh ysuk nsuk ugha gSA njvly ;g tkuuk t:jh gS fd ;g 

foÙk iawth dgka vkokjxnhZ djrh gSA ;k rks ;g foÙkh; dkjksckj esa ;k fiQj LVkWd ,Dlpsat esa vkokjkxnhZ djrh gSA ysfdu LVkWd ,Dlpsat esa D;ksa\ 

D;ksafd mldk mi;ksx og ns'k viuh vFkZO;oLFkk ds fodkl esa mls yxkrk gS] og fodkl pkgs tSlk Hkh gksA vkokjxh Hkh rHkh laHko gS tc isV esa 

nkuk gksA Hkw[ks rks vkokjxh Hkh ugha gksxhA dgk tk jgk gS fd vkt Hkkjr bl foÙkh; iawth dks vkdf"kZr djus esa yxk gSA ysfdu loky rks ;g gS fd 

;g foÙk iwath Lo;a D;ksa Hkkjr dh vksj vkdf"kZRk gks jgh gS\ og pkgrh rks ugha vkrh] dgha vkSj vkokjxh djrhA ;gha D;ksa\ blhfy,] D;ksafd ;gka 
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dh vFkZO;OkLFkk vHkh fodkleku gS vkSj mUgsa vdwr ykHk ns jgh gSA tc rd ;g cqycqyk ugha iQwVsxk ;k iQwVus dh laHkkouk ugha gksxh] ;k tc rd 

fd dksbZ vkSj pjkxkg mUgsa ugha fey tk;s] ;k dksbZ vkSj [kkl ?kVuk u ?kV tk;s (tSls ;gka dksbZ tu fonzksg gks tk;s)] os ;gka ls D;ksa mM+saxh\ ;g 

vyx ckr gS fd os ftl vFkZO;oLFkk esa ?kwlsaxh] mldh rckgh r; gS] D;ksafd os cukcVh fodkl dk xqCckjk cukrs gSa ftlds iQwVus dh laHkkouk 

ns[krs gh os mM+uNw gks tk;saxh vkSj ml vFkZO;oLFkk dk fnokyk fudky nsaxhA os ftlls viuk equkiQk xzg.k djrh gSa] mlh dks rckg djrh gSaA 

ysfdu ;gh rks foÙkh; vYira=k gS tks ,sls gh fou"Vdkjh varfoZjks/ksa] vrkfdZdrkvksa vkSj ej.kklUu o ijthoh izo`fr;ksa dk ;ksx gSA buls og dHkh 

eqDr ugha gks ldrk gSA foÙkh; vYira=k dks viuh bu vfHkyk{kf.kdrkvksa ds lkFk gh rFkk buds jktuhfrd [kksy vkSj vkJ; (iawthoknh tuokn) 

ds lkFk gh bfrgkl ds jaxeap ls fonk ysuk gksxkA blesa vk'p;Z dh dksbZ xqatk;'k ugha gSA 

(	xi	)

;g fopkj.kh; gS fd iVuk;d ,slk D;ksa ugha djrs gSa\ ysfdu blls Hkh vf/d fopkj.kh; ckr ;g gS fd ,slk D;k gS ftlls mUgsa 

lkezkT;okfn;ksa ds chp loZ=k ,drk gh ,drk fn[kkbZ ns jgh gSA D;ksa os ysfuu ls ̂ vkxs* tkus dh dksf'k'k dj jgs gSa tc fd ,slh dksbZ t:jr 

fn[kkbZ ns ugha jgh gSA foÙk iawth ds vkilh la?k"kZ vkSj lkSnksa ds :iksa esa gtkjksa ifjorZu vk ldrs gSaA vk;saxs ghA foÙk iawth ds thou dky esa muds 

chp gksus okys Hkh"k.k Vdjkoksa ds eè; gh 'kkafriw.kZ nkSj Hkh vkrs gSa vkSj gYds ;k Hkkjh v'kkafriw.kZ nkSj HkhA os bl ckr ds Kkrk gSa vkSj dbZ txgksa 

ij bu lcds ckjs esa fy[krs Hkh jgs gSaA fiQj Hkh vkf[kj og D;k pht gS ftlds fy, os foÙkh; iawth vkSj blds lkjrRo ds ckjs esa ysfuuh; 

le>nkjh dks frykatfy nsus ds fy, rS;kj gSaA vly ckr ;g gS fd os lkezkT;okn ds f[kykiQ etnwj oxZ dh ,d u;h dwVuhfrd igydneh ds 

fy, jkLrk iz'kLr djus ds fy, iz;kljr gSaA vkb;s] ns[ksa fd og D;k gSA 

 ge mudh iqLrd ̂ lkezkT;okn % u;k vkSj iqjkuk* esa gh ns[k ldrs gSa fd os vius bl u;s fl¼kar dk ̂ mi;ksx* iawthokn dks m[kkM+ 

iQssadus ds etnwj oxZ ds ;qxhu Økafrdkjh dk;ZHkkjksa vkSj pqukSfr;ksa dks ysfuuokn ds fpjifjfpr jkLrs ls gVkus ds fy, dj jgs gSaA ̂ ^;k rks ccZj 

lkezkT;okn] ugha rks lektokn** vFkok ̂ ^;k rks iawthoknh egkcckZnh] ugha rks loZgkjk vfèku;kdRo** tSls ukjs buds fy, csekuh cu x;s gSaA 

eqDrlj ckr ;g gS fd os ̂ ^tura=k dh fgiQktr** dk >aMk mBkrs gSaa vkSj blds fy, gh u;h foÙkh; iawth dh ,dtqVrk dk rxM+k rdZ fufeZr djrs 

gSaA vxj lkiQ&lkiQ dgk tk, rks os lhih,e dh lalnh;&O;ogkjoknh ykbZu dks ̂ etcwr* fl¼karksa ls lqlfTtr djuk pkgrs gSaA os ekuks ;g dgrs 

gksa & pwfd vkt ,dtwV foÙkh; lÙkk gS vkSj blhfy, Økafr nwj dh pht gS] blhfy, T;knk ls T;knk] etnwj oxZ tura=k (iawthoknh) dh j{kk gh 

dj ys rkss cM+h ckr gS] vkSj] vkt ;gh mldk vlyh dk;ZHkkj gksuk pkfg,A Lo;a muds 'kCnksa esa lqfu, & ̂ ^bldk vFkZ ;g gS fd vkt ds lanHkZ eas 

(,dtqV oSf'od foÙkh; iawth dh lkfoZd lÙkk ds lanHkZ esa) ] oxZ la?k"kZ dks vkxs c<+kus esa tura=k (tkfgj gS iawthoknh tura=k) dh fgiQktr 

(rFkk mls vkSj xgjk cukus) dh dasnzh; Hkwfedk gSA ysfdu] tura=k dh fgiQktr ds fy, ,d oSdfYid jk"Vªh; vkfFkZd ,tsaMk dk gksuk t:jh 

gS tks bl le; pyk, tk jgs xaBtksM+dkjh iawthoknh ,tsaMk ls fHkUu gksA ;gka ;g t:jh gS fd ;g ,tsaMk ladh.kZ u gks vkSj iawthifr oxZ ds 

dqN fgLlksa dks vius lkFk vkus dh xqatkbZ'k nsrk gks ------ vkSj blds fy, bl ,tsaMk esa [kqn iqufoZrj.kdkjh o lerkiw.kZ varoZLrq gksuk t:jh 

gSA** (tksj gekjk) 

'kk;n gh dksbZ bl ckr ls budkj djsxk fd ;g oxZ&leUo;dkjh uhfr gSA tjk lqfu;s rks_ etnwjksa dks iawthifr;ksa ds lkFk feydj 

iqufoZrj.kdkjh vkSj lerkew.kZ varoZLrq okyk jk"Vªh; vkfFkZd ,tsaMk cukuk pkfg, rkfd lkezkT;okn ;kuh ,dkf/dkjh iawthokn ds }kjk ̂ ^tura=k 

dks lesVs tkus** dh izfØ;k dks jksdk tk lds! ysfdu os bl ckr dk D;k tcko nsaxs fd tc tktZ cq'k tSlk LosPNkpkjh 'kkld tura=k ds lgkjs gh 

lÙkk esa vk ldrk gS rks bl tura=k dh fgiQktr dk ukjk fdruh lkFkZd ckr gS\ Hkkjr eas Hkh tura=k dk lgkjk ysdj èkqj lkezkT;okn ijLr ikfVZ;ka 

lÙkk rd igaqprh jgh gSaA vkt Hkkjr esa ujsanz eksnh ds usr`Ro esa iQklhoknh 'kfDr;ka Hkkjr dh lRrk dh 'kh"kZ ij gSaA ;s rks tura=k ds fudk;ksa ds 

ekè;e ls lÙkk eas vk;h gSaA lkezkT;oknh vkSj iQklhoknh yksx iawthoknh tura=k ds fudk;ksa dk c[kwch bLrseky dj ldrs gSaaA iawthokn dh pje 

voLFkk ds f[kykiQ yM+Uks ds fy, iawthokn ds gh vkStkjksa ds izfr iVuk;d dk bruk vknj Hkko le> ls ijs gSA lkezkT;okn dk fodYi 

iawwthoknh tuokn gS ;k loZgkjk tuokn & bldk lh/k tcko nsus ds cnys os csdkj ds fl¼karksa dh >M+h yxk nsrs gSaA 

njvly u;h foÙkh; iawth dh ,dtqVrk dh budh Fksfll ysfuuokn ls T;knk dkmRldhokn ds utnhd fn[kkbZ nsrh gSA dkyZ dkmRldh dk 

dguk Fkk & ̂ ^'kq¼r% vkfFkZd n`f"V ls ;g vlaHko ugha gS fd iawthokn ,d vkSj eafty ls xqtjs -----vFkkZr egklkezkT;okn dh ,d eafty ls 

xqtjs] ftlesa lkjh nqfu;k ds lkezkT;okfn;ksa ds chp la?k"kZ u gksdj mudk ,d la?k cu tk;sxk] og ,d ,slh eafty gksxh] ftlesa iawthokn ds 

varxZr ;q¼ can gks tk;saxs] og ̂ ^varjk"Vªh; iSekus ij ,dc¼ foÙkh; iawth (ogh] Jh iVuk;d okyh ,dtwV foÙkh; iawth!) }kjk nqfu;k ds 
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la;qDr 'kks"k.k dh eafty gksxhA** (lkezkT;okn% iawthokn dh pje voLFkk ls m¼`r] tksj gekjk)

;gka dksbZ Hkh rqyuk djds ns[k ldrk gS fd iVuk;d dk u;h ,dtqV foÙkh; iawth dk fl¼kar dkmRLdhokn gS ;k ughaA rc ysfuu us fo'o 

dh vkfFkZd vkSj jktuhfrd fo"kerk dh C;ksjsckj vkSj rF;ksa ls O;k[;k djrs gq, dkmRldh dks tcko nsrs gq, fy[kk Fkk &

^^bl okLrfodrk & vkfFkZd rFkk jktuhfrd ifjfLFkfr;ksa dh vR;f/d fo"kerk] fofHkUu ns'ksa ds fodkl dh jÝrkj esa vR;f/d varj] vkfn 

vkSj lkezkT;oknh jkT;ksa ds vhp Hkh"k.k la?k"kZ dh rqyuk ̂ 'kkafriw.kZ vfrlkezkT;okn ds ckjs esa dkmRLdh dh ew[kZrkiw.kZ diksy&dYiuk ds lkFk dhft,A 

D;k ;g ,d Hk;Hkhr dwieaMwd dh dBksj okLrfodrk ls fNius dh izfrfØ;koknh dksf'k'k ugha gS\ ftu varjkZ"Vªh; dkVsZyksa dks dkmRLdh ^^vfr 

lkezkT;okn** dk vadqj le>rs gSa] D;k os nqfu;k ds foHkktu rFkk iqufoZHkktu dk] 'kkafriw.kZ foHkktu ls v'kkafriw.kZ foHkktu esa vkSj v'kkafriw.kZ 

foHkktu ls 'kkafriw.kZ foHkktu esa laØe.k dk mnkgj.k ugha gS\ D;k vesfjdk rFkk nwljh foÙk iawth] ftlus] mnkgj.k ds fy,] varjk"Vªh; jsy flaMhdsV esa 

;k varjkZ"Vªh; O;kikfjd tgktjkuh VªLV esa teZuh dks Hkh 'kjhd djds lkjh nqfu;k dks 'kkafriwoZd ckaV fy;k Fkk] bl le; 'kfDr;ksa ds ,d u;s larqyu 

ds vk/kj ij] ftls loZFkk v'kkafriw.kZ rjhdksa ls cnyk tk jgk gS] nqfu;k dk iqufoZHkktu djus esa O;Lr ugha gSa\ foÙk iawth rFkk VªLV fo'o vFkZO;oLFkk 

ds fofHkUu Hkkxksa ds fodkl dh xfr ds varj dks de ugha djrs gSa] cfYd c<+k nsrs gSaA ,d ckj 'kfDr;ksa dk larqyu cny tkus ij iawthokn ds varxZr 

bu varfoZjksèkksa dks gy djus ds fy, cy iz;ksx ds vfrfjDr vkSj D;k mik; gks ldrk gS \** (lkezkT;okn % iawthokn dh pje voLFkk)

tc igyh ckj dkVsZy cuus 'kq: gq, Fks] rks cqtqvkZ fl¼kardkjksa dh ,d vPNh&[kklh la[;k us ,slh gh vk'kk dh Fkh tSlh fd rc 

dkmRldh djrs Fks vkSj vkt gekjs iVuk;d lkgc djrs gSa A lexzrk esa ysfuu bl izo`fr dks bl rjg O;k[;kf;r fd;k gS & 

^^tks dqN gks jgk gS mls le>us ds fy, ;g vko';d gS fd ge bl ckr dks tkusa fd 'kfDr esa ifjorZu gksus ls dkSu ls iz'u r; gksrs gSaA ;g 

iz'u xkS.k gS fd ;s ifjorZu ̂ ^'kq¼r%** vkfFkZd ;k xSjvkfFkZd gSa (mnkgj.k ds fy,] lSfud)] D;ksafd blls iawthokn ds uohure ;qx ls lacaf/r ewyHkwr 

fopkjksa esa tjk Hkh varj ugha iM+rkA iawthifr;ksa ds la?kksa ds chp la?k"kZ rFkk lkSnksa ds lkjrRo ds LFkku ij la?k"kZ rFkk lkSnksa ds :i (vkt v'kkafriw.kZ] 

dy 'kkafriw.kZ vkSj ijlksa fiQj v'kkafriw.kZ) dk iz'u j[kuk ,d dqrdhZ dh Hkwfedk esa mrj tkus tSlk gSA ** (ogh] tksj gekjk)

 

(		xii	)

bl rjg ge ns[krs gSa fd u;h foÙkh; iawth ds pfj=k dks ysdj iVuk;d us Lo;a dks varfoZjksèkksa eas iQalk fy;k gSA bldk dkj.k fliQZ ;g gS 

fd ;g gS fd os lhih,e dh xyr ykbZu dh iSjoh esa yxs gq, gSaA blds fy,] mUgsa dbZ phtksa dks udkjuk ;k <aduk&iksruk iM+ jgk gS ftUgsa Lo;a 

vkt dk HkkSfrd thou cM+h gh Li"Vrk] rY[kh vkSj f'kír ls izdV dj jgk gSA la'kks/uokn dh 'kksgcr pht gh ,slh gS tks fo}ku ls fo}ku yksxksa 

dks Hkh ukle>kas dh tekr esa èkdsy nsrh gSA ftuds vè;;u d{k ds Vsc~y ij fo'o dh vFkZO;oLFkk dh gkyr ij tkjh dh tk jgh vusdkusd 

'kksèk&lkefxz;ksa dh Hkjekj gkasxh] vkSj tks Lo;a gh dbZ 'kks/ksa ls tqM+s gkssaxs] muds fy, ;g nqHkkZX;iw.kZ ckr gS fd os bl ckr ls ls budkj djuk 

pkgrs gSa fd rFkkdfFkr u;s varjjk"Vªh; foÙkh; vYira=k ds ?kVd ('kkdZ foÙkh; egkizHkq) gtkjksa n`'; vkSj vn`'; èkkxksa ls vius&vius 

lkezkT;oknh jk"Vª&jkT;ksa ls tqM+s gq, gSa] vkSj mís'; ogh gS & nqfu;k dk vkfFkZd vkSj jktuhfrd o lSfud caVckjkA vk'p; rc vkSj gksrk gS 

tc os bl varjk"Vªh; foÙkh; vYira=k ds caVs gksus vkSj muesa gks jgs vfèkxzg.k] muesa ls dqN esa izdV gks jgs fnokfy;siu vkfn dh Hkh vusn[kh dj 

nsrs gSa vkSj bu lcls mfpr fu"d"kZ fudkyus ds cnys oSlh ckrsa dgrs gSa ftUgsa rF;ksa }kjk lkfcr djuk eqf'dy gSA bl lkekU; lh ckr dks Hkh os 

njfdukj dj nsrs gSa fd lkezkT;okn :ih gkFkh ;g tkurs gq, Hkh ;q¼ :ih nyny esa iQalrk gS fd ,d ckj bl nyny esa fxjus ds ckn blls 

fudyuk vklku ugha gksrk gSA ,slk gS lkezkT;okn&iwathokn dk jktuSfrd&vFkZ'kkL=kA 
lkezkT;okn ds ckjs esa vkt dy ysfuuokn ls brj dh tk jgh vusdkus ckrksa dk [kaMu] lexz vkSj iw.kZ [kaMu] Lo;a ;g okLrfod nqfu;k 

dj jgh gSA tgka rd u;h foÙkh; iawth dh xqIr ;k [kqyh dk;Zokfg;ksa dks m?kkM+Uks okys vkSj Hkh vdkV~; rF;ksa dh miyC/rk dh ckr gS] rks le; 
ds lkFk os vkSj Hkh ek=kk esa izdV gkssaxs tks lkfcr djsaxs fd cqtqZvk vkSj la'kksèkuoknh vFkZ'kkL=kh fdl rjg rF;ksa dks Hkh rksM+&ejksM+ djds is'k djus 
vkSj yksxksa dks xqejkg djus dh dksf'k'k djrs gSaA ftl ek=kk esa blls lacaf/r 'kks/ gq, gSa] mRkuh rsth ls rF; vkt [kqydj ugha vk jgs gaS] fiQj Hkh] 
ftrus rF; lkeus vk;s gSa] mudk gh vxj lE;d vè;;u fd;k tk;s] ftlesa iVuk;d tSls fo}ku yksx vU;ksa dh rqyuk esa dgha T;knk l{ke gSa] 
rks ;g irk yxkuk dfBu ugha gS fd foÙkh; iawth vkSj lkezkT;okfn;ksa dh rFkkdfFkr ,dtqVrk dk fl¼kar egt ,d dksjk Hkze gSA 

gesa ysfuu dh ;g ;kn j[kuh pkfg, fd fo'o dh iwjh iawth ,dek=k VªLV esa ,drkc¼ gksus dh vksj izo`r gS] exj ,slk gksuk bl nqfu;k esa 
izpaM Hkwpky iSnk fd;s fcuk ugha gksxkA Lo;a lkezkT;okn eas foLiQksV gksaxs tks lkezkT;okn dks] foÙkh; vYira=k dks vkSj mldh ,dtqVrk vkSj 
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varfoZjksèkksa dks ,d gh lkFk u"V dj nsaxsA iwjh nqfu;k ds NksVs&ea>ksys vkSj ;gka rd fd dbZ cM+s ls cM+s iawth ds ekfydksa ds LoRogj.k vkSj 
LokfeRogj.k ds jkLrs ls gksdj xqtjus okyk ;g dsanzhdj.k cPpksa dk [ksy ugha gS ftls ns[kdj yksx cl rkfy;ka ctk;saxs vkSj [kq'k gksaxsA ,slk gksus 
ds igys gh ;g lkezkT;okn u"V gksdj vius foijhr esa cny tk;sxkA bl izfØ;k ds fouk'kdkjh izHkko Lo;a bl /jrh ij lektokn dks lk{kkr 
yk [kM+k djsaxsA varr% ekuo tkfr blds fy, varr% foo'k gks tk;sxh ftls iwjk djus ds fy, loZgkjk oxZ dks jktuSfrd eap ij vkdj viuk 
LFkku xzg.k djuk gksxkA vkSj] ;g lqnwj HkfOk"; dh ckr ugha gS] vfirq vkt dh vko';drk gSA blhfy, lektokn ds fy, la?k"kZ fdlh lqnwj 
Hkfo"; dk ugha] gekjk vkt dk dk;ZHkkj gSA     

;g lc dqN ftl rjg Lo;a lkezkT;okfn;ksa dh bPNkvksa ds vèkhu ugha gS] oSls gh ;g gekjs] vkids vkSj izHkkr iVuk;d tSls fo}ku yksxksa 
dh bPNkvksa ls Hkh ijs gSA iawthokn&lkezkT;okn dk var iawthifr;ksa vkSj iawthokn ds fgek;fr;ksa dh bPNkvksa ds ckotwn@fcuk gh gksxkA tgka rd 
etnwj o esgurd'k oxZ dh ckr gS rks mudh bPNk;sa iawthokn ds uk'k esa 'kkfey gksaxh (os gh bldk uk'k djasxs)] ijarq ;s oks bPNk;sa gSa tks bfrgkl 
dh nsu gSaA blhfy,] os mu ifjfLFkfr;ksa dh Hkh nsu gaS (bl vFkZ esa etnwj oxZ dh bPNk Lo;a etnwjksa ds vhu ugha gSa] os Lo;a bfrgkl dh xfr ds 
vèkhu iawthokn dk uk'k djus ds fy, ckè; gksrs gSa) ftUgsa Lo;a bl iawthoknh mRiknu O;oLFkk dh vlhe izxfr vkSj blesa (bl izxfr esa) ekStwn 
varfoZjksèkksa@vrkfdZdrkvksa us iSnk fd;k gS] vkSj blhfy,] tks ,d oLrqxr fu;e ds :i esa izxV gksrk gS] vkSj gks jgk gSA Lo;a izHkkr iVuk;d bu 
ckrksa ds cM+s Kkrk gSaA vFkZ'kkL=k ds buds Kku ls ge tSls ikBd ykHk mBkrs jgs gSaA ijarq] la'kks/uoknh ̂ oke* jktuhfr ls buds tqM+ko us bUgsa varr% 
iawth ds i{k esa [kM+k gksus ds fy, etcwj dj fn;k gSA vkSj tc ,slk buds tSlk iz[;kr oke vFkZ'kkL=kh djrk gS] rks ckr cgqr [krjukd cu tkrh 
gSA ge pkgsa ;k u pkgsa] ,d ckj fiQj] viuh bPNk ;k vfuPNk ds ckotwn] gesa buds f[kykiQ eSnku esa mrjuk iM+rk gSA tkfgj gS ckr tc 
lkezkT;okn dks ysdj vkt rd ds lokZfèkd oSKkfud fparu ls vc rd izkIr urhtksa vkSj le>nkjh ij cu vkbZ gS] rks ge oSKkfud fparu dh 
j{kk ds vius dk;ZHkkj ls vka[k ugha iQsj ldrs gSaA 

******************************
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